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BanroTasiii kypce ¢ pyosst L Ha 22 wrons 2017 r:

- Kypc pyouts x goimapy — 60.0000 py6. 3a omun nosmap (-132.14 kom.);

- Kypc pyouis k eBpo — 66.7980 py0. 3a onun eBpo (-147.70 xom.);

- Kypc BamoTHO# Kop3uHe! ($0.55 u 0.45 eBpo) — 63.0591 py6. (-144.64 ko).

22.06.17 r. O6wem cpencts Ha kopcuetax B LIb 2371.7 mupa. py6. (+157.9 mapa. py0.); Ha AENO3UTHBIX
cuerax 567.8 mipa. py0. (-172.1 mupa. py6uneit) — 2939.5 cymma mutpa. pyoneii.

20.06.17 r. - cpennsis pyoneBas craBka «Ruble Overnight Index Average» — 9.03 %; oObeM cienok
110.63 mupx. pyo.

Uroru ayknmona PEIIO B nnoctpanHoit Bamtote 20.06.2017 .

Bantora JoJiap;
Cpox 7 nuei;
JIumur $100.0 maH.;
Cupoc $00.0 mutH.;
Pasmereno $00.0 mnn.;
Cpaes. cTaBka 0.0000 %.
20.06.17r.

CpenHeB3BelieHHBIE (haKTHYECKHE CTABKU IO KpeauTaM B pyOisx, MpeaoCTaBICHHBIM MOCKOBCKUMH
6ankamu (MIACR) — 9.05 % (-0.02).

CpenneB3BenieHHbIe (hakTHYEeCKHe CcTaBkH To Kpeautam B npoimiapax CIIA, mpemoctaBieHHBIM
mockoBckumu Oankamu (MIACR USD) — 1,18 %.

CpenHeB3BelleHHBIE (haKTHYECKHE CTaBKW IO KpeauTaM B pyOisx, MpeaoCTaBICHHBIM MOCKOBCKUMH
OGaHKaMM POCCHUCKHM OaHKaM ¢ BBICOKUM KpeauTHbIM peiituarom (MIACR-IG) — 9.01 % (-0.06).
CpenHeB3BemeHHBIE (DAaKTUYECKHE CTaBKH IO KPEAWTaM B PYOJISX, MPEIOCTaBICHHBIM MOCKOBCKHMH
0aHKaMH POCCHUIICKMM OaHKaM CO CIEKYJISATHBHBIM KpemutHbiM peiitunrom (MIACR-B) — 9.24 %
(+0.05).

KoTupoBKH BHYTPEHHET0 BaJFOTHOTO PhIHKA - yTpo 22 utoHst (10:36):
60.11p. - 60.14p. 3a gomnap;
67.09p. — 67.11p. 3a eBpo.

[MporHo3 ABWXKEHHST KOTHPOBOK (HIOUEPCHBIX KOHTPAaKTOB Ha ToproBoil muomanke FORTS na 22

CEHTSIOPB:
py6ub/nostap (centssopsr 2016r.) 60.50p. — 61.00p. (61.90p.);
pyOis/eBpo (centsops 2016r.) 67.83p. (67.30p.) — 68.40p.;
eBpo/ nosap (centssops 2016r.) 1.1170 (1.1080) — 1.1263 (1.1285).
DOHJIOBBIN PBHIHOK.
21.06.2017

Dow Jones industrial average 21410,03 -0,27%

Nasdag 6233,95 0,74%

S&P 500 2435,61 -0,06%

10-Yr Bond 215,500% 0,09%

BRAZIL BOVESPA STOCK IDX 60761,74 -0,01%

NYSE Arca Qil 1095,56 -1,44%

DAX INDEX 12774,26 -0,32%

PTC 973,33 -0,78%
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Hnoexc MMBE 1850,81 -0,38%
Poccua-30 208,500% -0,01
22.06.2017
NIKKEI 225 INDEX 20110,51 -0,14%
Shanghai Composite (Kumait) 3155,43 -0,02%
EUR/USD 1,1161 1,1164
Dvrouepc S&P 500 06/2017 2433,75 -3,75
Dvrouepc negpmu 0 0,00
mapku Brent Oil 06/2017 ($) 46,03 0,01
Dviouepc na 3onomo 06/2017 ($) 1247,04 3,54
Dorouepc na 10-year note 06/2017
(%) 126,68 0
Ilpozno3 Ha 21.06.20172.
Nasdaq 6150 6233
S&P 500 2425 2448
US Treasury 30-year (¢pvrouepc
CME) 155,52 156,71
EUR/USD (¢pvrouepc CME) 1,1207 (1,1185) 1,1294
WHauKaTHBHBIC KOTHPOBKH
nOK. npoo. Hsm. % epems
30n0mo | 1252.93 1253.23 +0.60 10:11:14
naniaouil 887.00 890.00 -0.22 10:11:01
niamuna 926.00 936.00 +0.33 9:58:56
cepeopo 16.63 16.66 +1.09 10:10:20
amomunun | 1866.00 1869.00 +0.00 10:10:33
medn | 5704.00 5709.00 -0.37 10:10:30
nuxeny | 8872.00 8972.00 -0.56 10:10:55

usm. ¢ okonuanus 2016 2. (%)

Dow Jones industrial average 8,63
Nasdaq 14,95
S&P 500 8,85
BRAZIL BOVESPA STOCK IDX 0,89
NYSE Arca Oil -12,42
DAX INDEX 11,62
PTC -14,87
Hnoexec MMBB -16,78

NIKKEI 225 INDEX

5,36
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HOBOCTHU.

07:45 ®Opannus. Uanexc 6usnec gosepus B utone 108. IIpornos 109, B mae 109.

15:30 Initial Claims CIIA.

16:00 CILIA. Maxexc eH Ha qoMa B anpene. B mapre 0,6 % (6,2 % 1/1).

17:00 EBpo3ona. Muaekc morpedbureapckoro AoBepus B utone. Ilporuos -,0. B mae -3,3.
18:00 CIIA. UHnexc ®Pb Kanzac Cutu B utone. B mae 8.

Munuctp ¢unancoB ['epmanmn (Bloomberg) Bomsdranr [oitdne mnpusBan CIIA orpanudnts
pOCCHIiCKOe W KHUTAHCKOe BIHMSIHHE, KOTOPHIE MOJPBIBAIOT BEPOSTHOCTH MPOAOIKEHHUS CYIECTBOBAHUS
«mbepanpHOro MupoBoro nopsiaka». EBpona u CILIA m0oKHBI CTOSTH BMECTE B TPYIHOE BpeMsi, CKa3al
MHUHHCTP.

3ameuanus 1loi0ne mosBUIMCH B IPEAIBEpUN BO3MOXKHOH BeTpeun nmpesuaeHtoB CLIA, PO u Kutas na
cammute G20 B ['amOypre.

«B KoHIIE KOHLIOB, 3TO, KOHEYHO, B cOOCTBeHHBIX HHTepecax CoenuneHubix llTaToB B memsix
oOecnieyeHus1 0€30MaCHOCTH M SKOHOMHUYECKON CTaOUIbHOCTH CBOMX PHIHKOB, TaK B EBpone u Bo Bcem
Mupe», - ckasai llloiibne. «3To ABIASETCS OJHUM U3 OCHOBHBIX MPEIBAPUTEIbHBIX ycioBuid, eciin CLITA
XOTAT YBEITHMYUTH 00BEM IKCIIOPTA M COKPATUTH CBOM TOProBbId aedunut.» (CLLUA usmenums mopeogulil
odepuyum 3a cuem pocma dIKCNOpma, 0adice 3a cuem IKCNopma #uokozo 2asa ve yoacmes. Ocnosa
oepuyuma CIIIA — mosaphulii mopeosuiil Oepuyum. Hudpacmpykmypa, cocmosiHue 20Cy0apcmeeHHblx
Qunancos, cucmema 06pazo8anyis...ne NO3OANM Ha bbicmpoe peulerue npoobremvl. Jepuyumaot
MHOHCECMBO OeCAMUNETNUAMU QUHAHCUPOBATICA 30 CHem NPUMOKA KANUMANA Ha PolHOK
eocyoapcmeentulx Oymae. Fmenno smum mModxcHo 060CHO8AMb HAYATIO YIHCECMOUEHUS OEHENHCHO-
kpedumnou noaumuxu. @®PC nadeemcsi, wmo UHOCMPAHHBIU UHEECMOD (2/IAGHBIM 00PAZOM
«OpuUYUATLHBILY) CKYRUM 20CYOaPCMEEHHBIX U OyMAe UNOMeUHbIX a2eHmcme Ha cymmy 6 $1,8 mpan. 6
00CMamo4Ho KOpOmMKoe 8peMmsi.)

Peub LLloli61e roBOpMT O TOM, Y4TO NOABUINCH COMHEHMWA B TOM, YTO B BaluMHITOHe AeicTBUTENbHO
BEPAT, YTO MMPOBOM NOPAAOK ByaeT ycToums, ecamn Kutato n Poccumn 6yaeT Nno3BONEHO rae-To 3aHATb
Mmecto CIIIA u ToMUHHPOBATH B CBOMX c(hepax BIHSHUSI.

«2T0 OB OBl KOHEI] HAIIEr0 TMOEPaIbHOr0 MUPOBOTO MOPSAKA. DTOT MOPSAAOK MO-NPEKHEMY JTYULINHA
U3 BCEX BO3MOKHBIX MUPOB 10 STUYECKHUM, MOJUTHYECKUM M SKOHOMUYECKUM NpUYUHaM. M1 MBI XOTHM,
YTOOBI ATOT MOPSIOK Hpoaoinkaiics. [1o kpaitHel Mepe, Mbl HE XOTUM BHUJIETh, KaK OH ocjiadeBaeTy, —
MPUBOANT areHTcTBO Pelitep cnosa IloiiGme.

Tpebosanus k CLLA evickazanvl MUHUCPOM, 8 MOM YUCTe, U U3-3a NPEMEH3UU HOBOU AOMUHUCIPAYUY

CIIA na mo, umo col3HUKU He 8bINOIHAIOM CEOUX (PuHAHCO8bIX 00a3amenbemas neped HATO.

O61eém nponax gomoB B CLIIA Ha BTOPUYHOM PbIHKE HEOXKHAAHHO BBIPOCIHM B Mae. Temn mpoxax 5,62
mitH. (+1,1 %). [Ipomaxu Beipociu Ha 2,7 % 1/T o cpaBHeHHIO ¢ Mast 2016 T.

Yucio I0MOB Ha POy Ha pbIHKE BbIpociio Ha 2,1 %, a nocraBku ynanu Ha 8,4 % 1/t 3a rog. O0béM
3a1acoB XWJIbsl yrana Ha 24 MecsLeB MOApPsI.

Meauana 1ien Ha qoma - $252,800 thic. (+5,8 % 1/1).

[Ipu HBEIHEIIHUX TeMMax mpoaax norpedyercs 4,2 Mecsia, 9ToObl OYUCTUTH 3aIachl, 10 CPaBHEHHIO C 4,7
MecsIa OAWH Tofl Ha3al.

Buiuwuti munucmp punancos Jlappu Cammepc 6 ceoem b102e HANUCAN O CBOUX COMHEHUSX NO NOBOOY YelecO0OPAZHOCHIU NOBbIUEHUs CIABOK
DPC. «Xoms s ne cuumaio, yumo ®@PC coenan cepvesiyio ouubKy nogwicus Cmasku, s CHUMaro , Ymo «ynpesjcoenue pocma UH@IAYuU Ha OcHoge
Kpusoti Duanuncay, Hympu KOmopoii ona pabomaem gecoMa npooIeMamuyHo. »

«Mnozue u3z moux Opyseil HeOa8HO GblCMYNUIU C 3asA61eHUaAMU, ymeepacoas, umo PPC oondcna usmenums ceoll yenegoil noxasameib
ungnayuu.»

«Bo-nepsuvix, @®PC ne 3acnyscueaem 0osepusi y pblHKO8 HA OanHblil Momenm. Mx yuacmxu npozHo3upylom uemvipe NOBblUEHUs CIABKU 6
meuenue credyrouux 18 mecsayes no cpaguenuro ¢ odcUOaHUeM HA PbIHKAX MeHee yem 06a pasa. /HMcnedosanue/ nokasvigaem, umo ®PC Ovina
6eCbMA HEPEANUCIUYHA 8 CEOUX NPOZHO3AX HA NPOMANCEHUU HECKOTLKUX JIeM ...

IIpasda cocmoum 6 mom, umo pwinxu ne pasoensiom mnernue @®PC o mom, umo yckopenue un@daayuu A61AemMcs OCHOBHLIM PUCKOM ...
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Bo-emopwix, ®PC pezynspho 3as6isem, ymo oHa umeem npueepiceHHocms K yeau 2 % nokaszamens ungaayuu. Boccmanosnenue ne onumest
8eUHO, u Ko20a Hacmynaem cnao, ungasyus chuxcaemes. CoomeemcmeeHHo, ROTUMUKA O0IICHA OblMb YCMAHOBIEHA ¢ boJiee 8biCOKO20 YPOBHsL
yenu no ungnayuu, 6o3modxcto, 2,3 % umu daxce 2,5 % ungaayuu, 60 epems Oyma ¢ 0d4CUOAHUEM MO20, YMO UHPIAYUS OYOem CHUNCAMbCS 8
meuenue cnedyrwezo cnaod...

B- mpemvux, ynpesicoarouue amaxu Ha un@aayu0, maxkue Kak ynpesjicoaroujue yoapsl om Opyeux CmpaH, 3asUcum om cnocoOGHOCIU OYeHUBaANb
yeposvl mouno. Ilpasda, Mol umeem Manio 603MOACHOCHEN CyOoums, ko2oa unguayus yckopumcs. Kpusas @uununca 6 60ivuiuHcmee eosa
NPUCYMCmEYIom 8 OaHHbIX 3a NOCAeOHue 25 iem...

Haubonee wupoko ucnonvzyemas mepa UHGIAYuU, Kak UHOeKC NompeOumenvckux yew, sameomunacs c¢ 2,5 % 6 sauweape oo 1,9 %.
CoomsemcmeenHo, uH@ayuonHsie odcudanus crusumucsy 0,2-0,3 %. Takoe nogedenue npomusopeuum ecem modenam cneyuanucmog OPC.

B- uemeepmpix,... ecmb 6eckue OCHOBAHUSL NOJIA2AMb, YMO OGHHBII YPOBEHb CMIABOK 20pa300 MeHee IKCHAHCUOHUCMCKUL, YeM paHblie,
VUUMbLEAs: CPYKMYPHbIE CUTbL, OelICMEYIoujie Ha NOGbIUUEHUE IKOHOMUU U CHUIICEHUE UHBECTUYUOHHBIX 603MOJCHOCTEII.

POCCHI.

Henenpubiii poct nen ¢ 14 mo 19 wutons cocrasmn 0,1 % (Poccrar). C nayana mecsana uabsnus kK 19
utons cocraBmia 0,3 %, ¢ Hayana roga - 2,0 %. Tomosast undusuusa Ha xoHen mas 4,09 % r/r. Ha 19
nroHsg 4,21 % r/r.

Poct BBII B Mae, o oneake MOP, +3,1 % r/r (1,7 % 1/t B anpene). 3a stuBapb-maii +1,3 % 1/r.

PocT mpommponsBoacTBa B Mae +5,6 % 1/t - MmakcumyM 3a 5 net. O6bpEM po3HUUIHOM TOprosiu B Mae +0,7
% /1.

O0BéM cTpouTensCcTBo - 3,8 % 1/T.

21 urons 2017 r. na ITAO MockoBckast bupka coCTOSICS ayKIUOH IO Pa3MEILEHUIO JONOJHUTEIBHOIO
BbIMTycKa Bellmycka 26222RMFS:

Hara moramenus: 16 oktsiOpst 2024 r.

Crpoc o HomuHay: 36086.184 miH. pyo.

PasmeneHHbIl 00beM BhIlTycka o HoMuHaNy: 14999.999 MiH. pyo.

Iena otceuenus: 95.5112 % x HomuHaIy.

HoxomrocTs 1o niede orcedeHus: 8.0700 % romoBbIX.

Cpennerssemennas nesa: 95.5857 % k HoMuHamy.

HoxomHocTh 1o cpeanen3penieHno nene: 8.0600 % romnoBbIX.

Axuunonepsl HK JIVKOWJI na TOJIOBOM COOpaHHUHU aKIMOHEPOB 000pWIN AUBHUIECHABI 10 uToram 2016 T.
B pasmepe 195 pyOneit Ha akIMIO C y4e€TOM INPOMEKYTOYHBIX IWBHUAEHIOB. Yucras mpuObLIb (32
UCKJIIOYCHUEM MPHUOBLIN, paclpeie/ieHHOW B KaueCTBE JUBHJICHJOB IO pe3yJibTaTaM JIEBATH MECSIICB
2016 r., B cymme 63,792 mupa. pyO:eit) B pasmepe 102,068 mupa. pyOeit pemeHo pacnpeaenuTs Ha
BBITUIATY JUBUICHIOB.

Ono0peHHbIi pa3Mep JUBUACHIOB IMPEBBINIACT AHAIOTUYHBINA IMOKa3aTeNlb mpeabiayiiero roga (177
py6ueii) Ha 10,2 %.

ITporuo3el Ha ceroHs 22 UIOHS:

Cpounslif KoHTpakT Ha nHAekc MMBB ¢ ucnonnenuem B urone 2017t
YpoBenb mojiepkku Ha ceroaus — 184 500 (183 800);

Yposens conporusienus — 187 100.

Nunexc PTC

- MOJIJIEPIKKA 970;

- COTIPOTHUBJICHUE 1020.
Nunekc MMBbB

- MOJIIEPIKKa 1849 (1760);
- CONPOTHUBJICHUE 1900.
I'A3ITPOM

- MIOAIePIKKa 117.10p.; 113.10p.;
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- COIMPOTHUBJICHUEC

I'MKHH
- MOJICPIKKa
- COIPOTHBJICHNE

JIVKOWJI
- MOAAEPKKA
- COHpOTI/IBJ'IeHI/IC

Pocrenexom
- ToAIepIKKa
- COTIPOTHUBJICHUE

Pocuedh:
- MOJIICPIKKA
- COIPOTHBJICHUE

Co6epbank 00.
- MOJJIePIKKa
- CONPOTHBIICHUE

Co6epOank mp.:
- HOJJIePKKa
- COIPOTHBIICHUE

CyprytHedTeras:
- HOJJIePKKa
- CONPOTHBIICHUE
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122.00p.

8280p.; 8100p.;
8500p.

2694p.
2764p.; 2834p.

54.20p.; 53.80p.;
55.60p.; 56.90p.

309.60p.; 295.00p.;
321.21p.

141.80p.; 136.25p.;
151.20p.

105.00p.
117.00p.; 120.70p.

24.80p.; 23.40p.:
25.90p.
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Beinire nmpeicTaBieH bl 0030p SABISETCS CyOBEKTHBHBIM NPECTABICHHEM aBTOPOB O MPOMCXOIANIEM B MHPOBOH SKOHOMHUKE, Ha BATIOTHEIX W (DOHIOBBIX PBIHKAaX MHpa. Bce BBIBOJIBI c/ieaHbl
Ha OCHOBE OOIIEN0CTYNMHON HH(OPMAINHK, B COOTBETCTBUM C HAIIMM MOHHMAHHEM IMPOIECCOB MPOUCXO/AIINX B MUPOBOH SKOHOMHUKE, @ 3HAUMT, HMEIOT TIPEB3ATHIA XapakTep. ABTOPhI HE
HAaMEpPEeHbI HECTH OTBETCTBEHHOCTH 3a Baliu neiicTBUS NPUHATBIE 1101 BAUSHUEM NPEICTaBICHHOrO TEKCTa.



