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MHAMKaTMBHbIE CTaBKM NO Aeno3utam e UTOMM TOPIOB. Mo wuToram BYepallHMX TOpProB HepTb Mapku Brent

BaHKa "CaHKT-MeTep6ypr” nogetwesena Ha 0,6% Ao $55,1/6app., a poccuiickas HedTb Urals octanack Ha

Cpok RUB TOM e ypoBHe - $54,3/6app. Kypc gonnapa He nameHuncs - 58,13 py6., Kypc

o eBpo Bblpoc Ha 0,3% po 69,72 py6. MHaeke S&P500 Bbipoc Ha 0,1% po 2507 n.

KEIPIaT 8,25% NHpeke PTC notepan 0,9%, 3akpbiBwKcb Ha otmeTke 1109 n. MHaekc MMBB
nosnroaa 8,25% cHusmnca Ha 0,5% 1o 2049 n.

9 mecaues 8,25% e B MWPE. CerofHsa BTOpOM, 3aBeplialowimnii, aeHb 3acepanua ®PC CLUA, B

roa 8,25% pamkax kotoporo B 21:00 mck byzeT 03By4eHO pelueHWe Mo cTaBke u byaer

MHAVKaTMBHbIE KOTUPOBKM (OPBapAHbIX KOHTPAKTOB ony611KoBaH OBHOB/IEHHbI MaKPOIKOHOMMYECKMIA NPOrHo3, a B 21:30 mck

cocTonTcA npecc-koHdepeHuma rnaebl dena [OxaHeT MenneH. MsmeHenus

baHka "CaHKT-MNeTepbypr" akTyanbHble Ha 10.00 mck .
NPOUEHTHOM cTaBkM (C  Tekywwmx 1-1,25%) He npeaBMAWUTCA, OAHAKO,

HICnOTHEHNE LEe EOR EORUST oXupaetcs, uto dPes 06BABUT O Havyane COKpalieHWs BanaHca Ha $10 mipg B
1Hen 58,19 69,87 1,2007 MECsAL, C eXXeKBapTa/ibHbIM yBendeHnem Ha $10 Mapa 40 AOCTUNKEHUSA YPOBHS
1 mec 58,45 70,27 1,2023 B $50 mapa,. MaKponporHos, KoTopbiit BKAOYaeT B cebs oueHKM yieHos FOMC
3 mec 59,02 71,18 1,2060 [AMHAMUKM NPOLEHTHOM cTaBku g0 2020 r. («dot plot»), no3sBoanT oueHnTb
1rog 61,54 75,45 1,2261 oxunganua uneHos ®PC u, BepoATHO, CKOPPEKTUPYET OXMAAHWA PbIHKA
(dbtouepcbl Ha fed). Celyac BepOATHOCTb MOBbLIWEHWA CTaBKM B geKabpe

NporHo3 no uHeAAUMKM 1 Knto4eBoii cTaske LB (Ha KoHew, nepuoaa) cocTaBnneT 53,2%, TaKKe 3a/10KeHO OAHO MOBbILLEHWE B C/IeAytOLLEeM roay
OcCHOBHble MaKponoka3atenn CeHTA6pb 2017 Il kB. 2017 IV KB.2017 e HE®Tb. AmepuKaHCKMA MHCTUTYT HedTn (API) 3adumKcuposan ysennyeHue
[ ——— 3,3-3,7% 3,3-3,7% 3,8-0% 3anacos cbipoit HedTH 3a Hegento Ha 1,4 maH 6app. Mpu 3Tom 3anackl 6eH3nHa

coKpaTtuauch Ha 5,1 maH 6app. 3To roBOpuUT 0 TOM, YTO HedTAHOW pbiHOK CLLA
Kntouyesas ctaska Lib PO 8,5% 8,5% 8,25% elle He MOMHOCTHIO BOCCTAHOBMACA NOCAe  yparaHa  «XapBu» -
HedTenepepabaTbiBatoLLMe MOLLHOCTU 0 CUX NOP PaboTaloT He B MOIHYIO cuny

[AunHamuKa OCHOBHbIX NOKa3saTenei pbiHKa "
M He MmoryT obecneuntb 30deKTUBHYIO nepepaboTKy Ccbipoit HedpTn AnA

MNMocn. U3meHeHuMe 3a nepuoga, YA0BNETBOPEHNA TEKYLW,Ero CNPoca Ha TON/INBO.
AEeTbyey 3aKpbITUe e OduumanbHble faHHble oT MuHaHepro CLUA (EIA) BbiiayT cerogHs Be4epom u
1 peHb 1Hepn YTD
no3BosAT 6onee TOYHO OLEHUTb COCToAHME pbiHKa HedTn CLUA, B TuH. 1
WUHpekc PTC, n. 1109 -0,9% -1,4% -3,8% M3MeHeHne [06bl4M. HanomHMMm, Ha npownol Heaene nNPOU3BOACTBO
WHaeke S&PS00, n. 2507 0,1% 0,4% 12,0% YBENMYMAOCL HA BHyWMUTE/bHble 572 MAH 6app./CyTKM, YaCTUYHO OTbIrpaB
noTepu, NOHECeHHble B pe3ysbTaTe yparaHa «Xapsu». KoHceHcyc-nporHos
Brent, $/6app. 55,1 -0,6% 1,6% -3,0% aHa/IMTVKOB, ONpOLLEHHbIX Bloomberg, no HegenbHOMY M3MeHEeHMIO 3anacos
Urals, $/6app. 54,3 0,0% 2,1% 0,4% HedTn — yBennuyeHne Ha 3,4 mnH 6app. OXKMOAETCA BbIPAXKEHHAA peakuua
pbIHKa Ha Ny6/IMKaLMK AaHHBIX.
3on10T10, $/Tp.yH. 1311 0,3% -1,6% 13,8%
e TaKkXe cerogHa COCTOUTCA BCTpeya TexHuyeckoro komuteta OMEK n He-OMEK,
EURUSD 1,1994 0,3% 0,2% 14,0% no pesynbTaTam KOTOPOW 6yAeT NOArOTOBAEH OT4eT 06 3hPeKTUBHOCTY
USDRUB 58,13 0,0% 0,7% -5,1% BbINOJIHEHWA CTPAHAMM-3KCMOPTEPAMM COMNALLEHUA MO COKPALLEHUIO [06bIUN.
. . o B natHuuy B BeHe npoWaeT 3acefaHue MWHUCTEPCKOTO MOHWUTOPUHIOBOTO
EURRUB 69,72 0,3% 1,0% 8,1% KOMMWTETa, B KOTOPOM B TOM YUCIE NPUMYT y4acTUe NpeacTaBuTeNb HedTAHOTO
cektopa JIuBUKN U MUHUCTP HedTH Hurepumu.
e Kpome Toro, B poKyce MHBECTOPOB yparaH «Mapusa», NpULWeaWwnii Ha CMeHy
yparaHy «Mpma» v apuratolimitica no HanpasneHuto K nobepexbto CLUA.
HakaHyHe cTuxua ocnabna Ao 4 KaTeropuu, ofHaKo NPOAOJIKAET YrpoxaTb
Kypc py6asa k gonnapy CLUA u eBpo npubpexHbiM 30Ham. LieHa HedTH Brent B cpesy yTpom HaxoamTca B pailioHe
80 - r 80 $55,4/6app.
— Kypcaonnap/py6re e B POCCUWU. B noHeaenbHWK NpaBUTENbCTBOM PP 6bln yTBEPXKAEH NPOEKT
—— Kypc espo/pybnb denepanvHoro 6rogyketa Ha 2018-2020 rr., chOPMMPOBAHHBIN Ha OCHOBE
757 -7 nepecMoTPEeHHOro MakponpoprHo3a. Tak, MMHIKO NOBbICUA NPOrHO3 NO LieHe
Ha HedTb Urals o $49,9/6app. (c $45,6/6app.) Ha 2017 r. u no $43,8/6app. (c
70 4 L 70 $40,8/6app.) Ha 2018 r., OCTaBMB NPEXHUMMU NPOrHO3bI Ha 2019 u 2020 rr. —

$41,6 n $42,4 3a 6appenb. Kypc pybna 6bin nepecmoTpeH ¢ 64,2 pyb. Ha 59,4
py6. 3a gonnap CLIA Ha 2017 r., Ha 2018 r. — 64,7 pyb6. (c 69,8 py6.), Ha 2019 r.
65 - L 65 — 66,9 pyb6. (c 71,2 py6.) n Ha 2020 r. — 68 pyb. (c 72,7 py6.). Take, 6bin
noBbllWeH pasmep HOMUHanbHoro BBI Ha nocneayowne 3 roga, u
HECYLLECTBEHHO COKPaLL,EeH COOTBETCTBYIOLLMI NMOKa3aTeslb Ha TEKYLMIA TOA,

60 1 T 60 o Ha 2017 MUWHOUH HE3HAUMTENBHO CKOPPEKTUPOBAA BHU3  OXOAbI

denepanbHoro broaxketa fo 14,6 TpaH py6. 1 yBennumun pacxoapl Ao 16,7 TpaH

py6. Mo ntoram 2018 r. oxxmaaerca 15,2 TpAH A0X0A0B v 16,5 TPAH Pacxo4os.

1 1 Ha 2019 u 2020 rr. goxodbl M pacxodbl Takxe O6blaM yBeandeHbl. Takum

ce\"-x6 \.\09-16 ;\\—\B-ﬂ N\a$>~1 N\a\“/‘-ﬂ v\\of‘-ﬂ ceH-X obpaszom, geduumt brogxeta no utoram 2017 r. BospacTet go 2,07 TpaH py6.
(4to cocTaBnset 2,2% BBI), 8 2018 r. pacxoabl NPeBbICAT A0X0Abl HA 1,33 TpaH
(1,4% BBI), a 8 2019 1 2020 rr. — Ha 0,87 Tp/H 1 0,96 TP/H, COOTBETCTBEHHO,
yTO coctasnset 0,8% BBI.

55 T T T T T 55

Kypc py6as u HedTb Brent e B cneaywouem rogy MuHOWUH HamepeH MNOKpbIBaTb Aeduumut Glogxeta B

90 - - 90 OCHOBHOM 3a cyeT cpeacT8 PoHAa HauMoHanbHoro GnarococtoaHusa (PHB) —

© USDRUB nnaHvpyeTt wucnonb3osatb 1,11 TpnH py6. B nocneapyowme rogpl byayt

o npeobnafatb BHYTPEHHME 3aMMCTBOBaHWA. Kpome Toro, perynatop 6yaert

© USDRUB Ha 19 cenTabpsa L 80  exerogHo 3aHumaTth 7 mMapA Aonnapos CLUA 3a py6exom Ha cpok ao 30 ner.

Mpu atom cneaytowme 3 roga MuHOMH HamepeH exerogHo obmeHWBaTb

cTapble BbiNycKM eBpobOHA0B B npegenax 4 MApA AONN. B LENAX CHUXEeHUA

F 70 obbema BHELIHero rocAosra, PacxooB Ha ero obcayK1MBaHWe U COBOKYMHOIO
obbema BbInaar.

804 9

e Takum obpasom, 6onee npasaonofo6HbIN NPorHo3 MuHIKO no Kypcy py6ns u

r 60 ueHe Hed™ Urals, wcnosbayembim npu BepcTke Olog)eTa, a TaKke

cOoepaHHas  noauTMka  MuHduHa  penatoT  GogxkeT  ewe  bonee
cbanaHcMpoBaHHbIM.

o HALUMN OXUAOAHUA. [asneHve Ha Bantotbl EM (B Tom uucne v py6nb)
COXPaHAETCA, HECMOTPA HA MO3UTUBHYIO AMHAMUKY LeH Ha HedTb. Ha aToi
Hedene Kypc HALMOHANbHOW BanoTbl byAeT onpeaenatbCa BHELWHWMU
dbaKkTopamn — Ao ornaweHus pesynbtatoB 3acefaHus PPC, BepoATHO, Ha
pblHKax byAeT 3aTulube, Aanee BONATUAbHOCTb BbipacTeT. [MHAMUKa LeH Ha
HedTb TaKXKe OKasbiBaeT 60/blioe BAUAHME Ha Kypc pybna. 25 u 28 ceHTabpsa
nponayT Hanorosble Bbinaatel (HAC, HAMW, akum3bl U Hanor Ha NpubbIab), YTO
[OMKHO OKasaTb HEKOTOpyl NOAJEP’KKY Kypcy. BepoATHOCTb CHWUXKeHUuA
USDRUB Huxe 57 py6./monn. oueHMBaem Kak HW3Kylo. Cuutaem, 4to B 4
KBapTane chOPMUPYIOTCA NPEeANoCbUIKM  ANA  YKPenieHus JAonnapa  Ha
rnobasbHOM pbiHKe.

USDRUB

60 -

Brent, $/6app.

40 T T T
25 30 35 40 45 50 55 60 65 70
WUcTtouHuk: Bloomberg, Reuters, cobcTBeHHble pacyeTbl

Mo eonpocam pasmeujeHus cpedcme obpawalimece K 8awemy KAUeHMcKomy meHeoxrepy.
Mo uHCMpymeHmam yrnpasaneHus 8aamMHoU UKBUOHOCMbIO Bac MPOKOHCYAbMUPYIOM HAWU Creyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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MaKpo3KOHOMUYECKUI KaneHaapb Kypc py6ns kK gonnapy CLUA u eBpo
18 ceHTAbpA 12:00 — UHPAALMA B aBryCTe, €BPO30HA 80 1 r 80
— Kypc gonnap/py6ab
18-19 ceHTAbpA — BbicTynieHue 3. HabuynnunHow Ha popyme «Onopa Poccum», Pocecus
= Kypc eBpo/py6/b
19 ceHTabpa 11:00 — canbho naaTexkHoro 6anaHca B Wio/e, eBPO30Ha 75 1 75

19 ceHTAbpA 16:00 — AaHHbIE MO SKOHOMUKe B aBrycte, Poccua

20 ceHTAb6pA 16:00 — HegenbHasa UHPAAUMA, Poccus 70 L 70
20 ceHTA6pa 17:30 — 3anacbl cbipoit HedTH (DOE), CLUA
20 ceHTabpa 21:00 —3acepaHune ®PC, CLUA

65 A r 65
21 ceHTabpa 09:30 — 3acegaHune baHka AnoHwu, AnoHus
21 ceHTAbpa 16:30 — BbicTynneHne M. [iparu Bo PpaHKkdypTe, €BPO30HA

60 A - 60

T T T T T

22 ceHTabpa 11:00 — uHaekcol Markit PMI B ceHTabpe, eBpo3oHa

22 ceHTabpa 16:45 — ungekcol Markit PMI 8 ceHTabpe, CLUA

20 ceHTAbpA — 3aceaHUe MOHUTOPUHIOBOWM Komuccun OMEK 55 55
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KOHTAKTHAA NH®OPMALNA

NAO «BaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

AHppeit KapynuH, cTapwuii aHannTuK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

AHHa lMonneHKo, aHaNNTUK
email: Anna.l.Polienko@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8546

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIl mamepuan nodzomosneH pabomuuxkamu AO «baHK «CaHKkm - [lemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMensCmea 0MHOCUMesIbHO MO20, YMo HacmoAwul Mmamepuan:

1. He ssnsemcsa pexkaamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npednaoxceHus);

3. He umeem 8 Kayecmee ocHO8HOUI yesu npodsuxceHue nbbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu (huHaHCOBbIX ycnye;

4. He codepxcum Kakozo-nubo obewaHus vinaam u/unu 00xo008;

5. He skarouaem nroboix 2capaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpasneH Ha NobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Unu (PUHAHCOBbIE ycnyau;

7. JonmeH paccmampusamscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YacCmHO20 MHEHUSA U He MOMem A8AAMbCA OCHOB8AHUEM 07
npedvaesneHus mpebosaHuli K lAO «baHk «CaHKkm-llemepbype», 8KAOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembUum AUYaM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHOPMAayUuoHHbIl Xxapakmep.

Bca uHgopmayus u ceedeHus, codepxaujuecs 8 mamepuane, Moay4eHsl U3 OmKpbIMeix My6AUYHbIX UCMOYHUKO8, Komopsie [TAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, He COCMABAAIOUUX KOMMEPYECKYIO UAU UHYIO OXPAHAEMYyo madHy.
Hecmomps HU Ha Ymo, Nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-lemepbype», 8KAOYAA e20 opaaHbl U pabomHuUKos, He denarom
HUKaKux 3aseneHull u He Aarm HUKAKux 2apaHmul Hu 8 npsamol, HU 8 KOC8eHHOU (opme omHocumesnsHO 00CMO8epHOCMU, aKMyanbHOCmMuU Uau
mouHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 op2aHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a absie yobimKU, a makxe 3a a0boll ywepb, 803HUKWUG 8 C8A3U € 06LIM UCMOIb308aHUEM MamMepuana,
uHpopmayuu u/unu ceederull, pasMmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHudl.

Jrobas uHopmayus, codeprawaaca 8 NPedcmaessneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «baHk «CaHkm-llemepbype» e
noboe spemsa 6e3 npedsapumersnbHo20 ygedomsaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 0653amesnscme o 8HeCeHuUto 8
mamepuan ucnpasnaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHadyeH 05 ecex e2o nosaydamesnel, Npu 3mMom, onepayuu ¢ YeHHoIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeyroujux 3HaHuli u oneima.

UHpopmayus 8 mamepuase nod8epHeHa AUAHUK (PaKmopos pasau4HbIX pUucKos, HeornpeoeneHHOCmuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesoe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Ce0CMBUE Ye20 3aA6seHHble OaHHble, pe3yabmamel U UHOPMAyus mo2ym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3amMmeHsem KOHCYAbmayuu U He 00/xeH Ucronb308amsCs 8Mecmo Heé.

PacnpocmpaHeHue, eocrpoussedeHue U KonuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He Aonyckaemca 6e3 noay4eHus npedsapumesibHo20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HeCaHKYUOHUpPoB8aHHble delicmeus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem npusedeHHbIX 02paHu4eHud.

© 2017 MNAO «baHk «CaHkm-llemepbype».
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