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AMEpPUKaHCKUIA  Jonnap BHOBb TopryetcA BOAM3M  CBOUX  MHOTONETHUX
MUHMMYMOB Ha $OoHe BO3POCLLUUX NnoauTnyeckmnx pmuckos B CLLA. Mo 3To npuumnHe
MHBECTOpPblI aKTMBHO NpoaatoT rocobauraumm CLUA. PocTt npoussoactsa HedpTH B
CLUA 6bin BOCMPUHAT YYaCTHUKAMWU PbIHKA HEraTMBHO, W LieHa bappens mapKu
Brent onyctnnacb HUKe $S69 Ha onaceHUAX nepensbbiTKa NPeasoXKeHUaA Cbipba B
Mmupe.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Buepa Manata npeactasutenenn CLUA opobpuna npoeKr 6toaxKeTa M HanpaBuaa €ro Ha PacCMOTPEHUE B
CeHat. OgHako yneHbl CeHaTa OT NAPTUN AEMOKPATOB YrKe 3aABUAKN, YTO ByayT ronocoBaTb NPOTUB AAHHOIO
3aKOHOMPOEKTA M3-33 CYLIECTBEHHbIX MNPOTUBOPEYUIA B pPaACXOAHbIX CTaTbAX Otoaxketa. PacTywue
NONUTUYECKNE MPOTMBOPEUMA MENXKAY NPeaAcTaBUTeNAMM OCHOBHbIX napTum CLUA Bbi3BanM pacnpoaarky
NONNAPOBbIX aKTUBOB B 4yeTBepr. CHMXKANMUCb KaK aMEPUKAHCKME MHAEKCbl aKUMMK, Tak U KasHayelcKkue
bymarn. Jebatbl B CeHaTte CLUA npoponrKatca cerogHs BeYepom. YUUTbIBAs, YTO YTBEP)KAEHME pPacxoaoB
npasutenbctea B CLLUA B nocnegHee BpemsA COMPOBOXKAAETCA YCUAEHUEM MNOJIMTUYECKOM KOHKYPEHUWUM B
CTPAHE U NOoCNeAyWMM YTBEPKAEHMEM 3aKOHOB B CaMbll MOCNEAHUIA MOMEHT, Mbl OXMUAAaeM NOBTOPEHUSA
NAHHOro cueHapusa. B cnyyae ecnm cerogHa pacxogHas 4acTb 6roar)keta byaetr ogobpeHa, YTO Mbl MOXKET
YTBEPKAATb BOCCTAHOB/EHUE Kypca Aonnapa U rocobauvraumii, ogHako anHamuka mHaekca S&P 500 bypet
3aBUCETb OT NYHBAMKYEMbIX GUHAHCOBLIX PE3YNAbTAaTOB aMepPUKaHCKUMKU KomnaHuamu. CeroaHa A0 Ha4vana
TOProBoM ceccumn Ha Hbto-MopKcKo bupske cBOM KBapTasbHble pe3ynbTaTbl onybankyet Schlumberger.

CornacHo aaHHbIM MuHaHepro CLUA, o6bem cytouHol aobbium HedTn B CLUA BbIpOC Ha NpoLWNOK Heaene Ha
259 Tbic. bappenei, NPakTUYECKM NONHOCTbIO BOCCTaHOBUBLLMCH A0 YPOBHEM KOHLA NpoLwwioro roga. Ha atom
doHe HedTAHble KOHTPaKTbl Haya/M AeWeBEeTb Ha OMaceHuAX, YTO BbICOKME LUeHbl B byaywem oyayt
cnocobcTBoBaTb POCTy npousBoAcTBa cnaHuesoir Hedtn B CLUA. OT 6o0nblUEro CHUMKEHUA HedpTAHbIX
KOHTPAKTOB YAEepKaio Npoao/irKatolmecs AeBATYI0 HeAento Nnoapaa CHUXKEHME 3anacoB Ccbipoi HedTw.
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Oxxupaemasa crarMmcTuka

[Oata Bpems CobbiTne CTtpaHa MNepuog, 063(Ma) nMpea.
19.01.2018 10:00 UL, (m/m) Fepmanua AeKabpb - 0.1%
10:00 LN (r/r) FepmaHua OeKkabpb - 2.5%

12:00 TekyLmit cyeT, 6e3 yu. ces. EBpo30oHa HOs6pb - 35.9b
18:00 NiHAeKc HacTpoeHU noTpebutenen ot yH-Ta Muuurana CLUA AHBAPb 97.0 95.9

McTouHuk: Bloomberg
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Honrosou pbiHOK Poccum

Btropon aeHb noapsg Habnwopetca poct goxopgHocten rocobnuraumin CLUA. Ha 3TOoT pa3 gaBneHuMe Ha KasHavenckue
obnnraymm okasbiBaeT poCcT noanTuyeckmx puckos B CLUA. loxogHocTb 10-neTHux bymar onyctmnace go 2,63%. Bcnepg 3a
UST cHMXKalTCA M KOTUPOBKM eBponencknx boHaos. OcnabneHue Kypca pybns u nageHne HedTAHbIX KOHTPAKTOB
OKa3a/zo gasneHume Ha Kotnposku OP3. [JoxoaHOCTb MHANMKATUBHOrO BbinycKka O®3 26207 nogHAnacb o 7,31%.
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McTouHuk: Bloomberg
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Uugekc gonnapa CLUA
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Topryetca  B6/M3M MMHUMYMOB  NOCNEAHNX voa . |
HEeCKO/IbKUX NeT U3-3a onaceHun, yto snactn CLUA ’ l g+ tH' * il
MOFYT He YyTBepAUTb 3aKOHOMPOEKT btoarKeTa, UTo 50,3 i “ ,
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pybns cHukaetca Bcned, 3a HedTtbio. C Havana 90,2
CEerogHAWHEN  Cceccumn POCCUMNCKanA Ba/lloTa
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AVHaMUKa BantoTHbIX KypcoB, %
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McTouHukK: Bloomberg
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DPoHAOBLIU PLIHOK

PoccMncKkne MHAEKCbl akLMM OTCTYNatoT OT CBOMX MAKCMMYMOB M3-3a BHeWHero HeratmBHoro ¢oHa. MHaekc MMBB He
yaepxanca Ha otmeTKe 2300 nyHKTOB, OKasaBLIWCb NoA, AaBnAeHWem pJeweBerowmnx akuunm  «TatHedTu» (-1%) wm
«CbepbaHka» (-1,5%). MHaekc PTC TakKe cHUxKaeTcs Ha 0,5% m3-3a HeraTMBHOM Ba/IlOTHOM NEPEOLLEHKN.
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WUcTouHuk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

AnHamunKka muposbix GOoHA0BbIX MHOEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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