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BantoTasriii kypce ¢ pyosst LB Ha 21 urons 2017 1:

- Kypc pyouis x gosnapy — 59.0823 py6. 3a onun momnap (+15.93 kor.);

- Kypc pyouis k eBpo — 68.0037 py0. 3a onun eBpo (+27.25 xom.);

- Kypc BamoTHO# kop3uHkl ($0.55 u 0.45 eBpo) — 63.0979 py6. (+21,04 xor.).

21.07.17 r. O6bvem cpenctB Ha kopcyerax B L[b 2178.9 mupa. py6. (+70.9 mupa. py0.); Ha AEMO3UTHBIX
cuerax 764.2 miapa. py0. (+48.1 mupa. pyoaeii) — 2943.1 cymma mMip. pyoieid.
19.07.17 r. - cpennsis pyoneBas craBka «Ruble Overnight Index Average» — 8.91 %; o6bem caenok 92.85

MIIpA. pyO.

Uroru ayknmona PEIIO B nnoctpanHoi Bamtote 18.07.2017 .

Bantora JoJiap;
Cpox 7 nuei;
JIumur $100.0 maH.;
Cupoc $100.0 mutH.;
Pasmereno $100.0 mun.;
Cpaes. cTaBka 3.1890 %.
19.07.17r.

Cpenner3BelicHHbIE (AKTUYECKHE CTaBKH 10 KPEAUTaM B PYOJsX, MPEIOCTABICHHBIM MOCKOBCKHMH
6ankamu (MIACR) — 8.93 % (+0.02).

CpenneB3BenieHHbIe (hakTHYEeCKHe CcTaBkH To Kpeautam B npoimiapax CIIA, mpemoctaBieHHBIM
mockoBckumu Oankamu (MIACR USD) — 1,19 %.

Cpennen3BelicHHbIE (DAaKTUYECKHE CTaBKH MO KPEAUTaM B PyOJsiX, MPEIOCTABICHHBIM MOCKOBCKHMH
OGaHKaMH POCCHUCKHM OaHKaM C BBICOKUM KpeauTHbIM peiituarom (MIACR-IG) — 8.86 % (+0.05).
CpenHeB3BenieHHbIe (DAaKTHUECKUE CTABKU IO KpeIUTaM B PYOIsiX, MPEJOCTABICHHBIM MOCKOBCKUMH
OaHKaMM POCCHUCKMM OaHKaM CO CHEKYJISATHBHBIM KpenuTHbIM perituarom (MIACR-B) — 9.03 % (-0.08).

KoTHpOBKH BHYTPEHHETO BAJIOTHOTO PhIHKA - yTpo 21 uross (10:18):
58.90p. - 58.93 3a nomnap;
68.66p. — 68.70p. 3a eBpo.

[TporHo3 nBMKEHMSI KOTHPOBOK (PbIOYEPCHBIX KOHTPAKTOB Ha ToproBoi momiaake FORTS Ha 21 urons:

pyOus/nomap (cenrsops 2016r.) 59.70p. — 59.89p. (60.16p.);
pyOue/eBpo (cenTsi0ps 2016r.) 68.90p. (68.40p.) — 69.94p.;
eBpo/ nosap (centssops 2016r.) 1.1566 (1.1521) — 1.1680 (1.1740).
DOHIOBBIN PHIHOK.
20.06.2017

Dow Jones industrial average 21611,78 -0,13%

Nasdaq 6390 0,08%

S&P 500 2473,45 -0,02%

10-Yr Bond 226,600% -0,09%

BRAZIL BOVESPA STOCK IDX 64938,02 -0,37%

NYSE Arca Oil 1127,55 -0,49%

DAX INDEX 12447,25 -0,04%

PTC 1038,54 -0,44%

Huoexc MMBBE 1946,51 -0,28%
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YnpasnaroLwana KoMmnaHMs

Hoppa-Bect Kanutan

Poccun-30 199,500% 0,00
21.06.2017
NIKKEI 225 INDEX 20101,1 -0,22%
Shanghai Composite (Kumaii) 3243,84 -0,03%
EUR/USD 1,1658 1,1661
Dvrouepc S&P 500 06/2017 247175 0,50
Dvrouepc negpmu 0 0,00
mapku Brent Oil 09/2017 ($) 49,34 0,04
Dvrouepc na 3onomo 08/2017 ($) 1245,53 0,03
Dorouepc na 10-year note 09/2017
(%) 126,13 0,04
Ilpoznos Ha 21.07.2017..
Nasdaq 6367 6398
S&P 500 2448 2481
US Treasury 30-year (gpsrouepc
CME) 153,60 154,68
EUR/USD (ghvrouepc CME) 1,1648 1,1731
WNuaukaTHBHBIE KOTUPOBKH
HOK. npoo. Hzm. % epems
30710m0 1246.22 1246.52 +0.14 9:37:25
naanaouil 850.60 853.60 +0.52 9:35:01
naiamuHa 922.00 932.00 +0.00 9:00:42
cepedpo 16.35 16.38 +0.25 9:34:20
ATIOMUHUL 1924.00 1927.00 +0.42 9:30:01
Meob 6003.00 6008.00 +0.47 9:37:22
HUKeb 9520.00 9620.00 +0.58 9:37:23
usm. ¢ okonuanusn 2016 2. (%)
Dow Jones industrial average 9,36
Nasdaq 18,70
S&P 500 10,48
BRAZIL BOVESPA STOCK IDX 7,82
NYSE Arca Qil -11,08
DAX INDEX 8,42
PTC -9,87
Hnoexec MMBB -12,82
NIKKEI 225 INDEX 5,16
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| Shanghai Composite (Kumaii) ‘ 4,52

HOBOCTHU.

Ha 3acenanuu Coer Ymnparisomux ELIB pemmn, 4ro mpolieHTHas cTaBKa MO OCHOBHBIM OIEPAIUASM
peduHAHCHPOBAaHUS W TPOIEHTHBIM CTaBKaM Ha MapKHHAJIHHOE KpPEAWTOBAHHE, [EMO3WTHAs CTaBKa
ocraHyTcs HeuaMeHHbIMH - Ha ypoBHe 0,00 %, 0,25 % um -0,40 % cootrBeTcTBeHHO. Kimtouesble
nporieHTHbIe cTaBku EIb ocTaHyTcs Ha WX HBIHENIHEM YPOBHE B TCUCHHE JUTUTEILHOTO TEpHOJa
BpPEMEHH, B TOM YHCJIE U 32 TOPH30HTOM IPEKPAIeHHUS MOKYITOK YACTHIX aKTHBOB.

O0BEM NOKYIIKM YHCTHIX aKTHBOB OCTAIOTCS HA YPOBHE - €KEMECSYHBIN TeMn B pazmepe 60 Mipa. eBpo
J1o koHIa aexkabps 2017 r. wiu 3a npeesiaMu 3TOH aThl, €CJIU 3TO OyAeT Heo0XoauMo. YUCThIe TOKYITKA
OCYIIECTBIISIOTCS HAPSAY C PEMHBECTHIIUSAMU CYMM OT TIOTAIlIEHHBIX OyMar BMECTE C JIOXOJIOM.

Ecnmn mepcrmekTuBBl CTaHYT MeHee ONarompusATHBIMH WIH eciu (UHAHCOBBIC YCIIOBUS CTaHYT
HECOBMECTUMBIMH C TaJTHHEHIITUM MPOTPECCOM B HAIIPABICHUM YCTOHYMBOH Ha ypoBHE uHDIsAuu, CoBeT
YIPAaBJISIONIMX TOTOB YBEJIUYHUTh IPOTPaMMy U / WU MIPOJOJDKUTEIBHOCTb.

Pucku, cBsizaHHBIE ¢ mepcrieKTHBaMu pocta EBpo3oHEL, B 1enoMm cbamancupoBaHbl. C OXHON CTOPOHBI,
HBIHEITHUIA TTOJIOKUTENBHBIN IUKIMYECKUH HMMITYJIbC YBEIMYMBAET MIAHCHI Ha Ooyiee CHIIBHBIN, 4eM
OXKUJANIOCh, SKOHOMUYECKHI moabeM. C Ipyroii CTOPOHBI, PUCKU CHIDKEHUS, CBA3aHHBIC MPEKIC BCETO C
rI00aTFHBIMU (haKTOPaMHU, MTPOJOIIKAIOT CYIIECTBOBATH.

Wndnsauus B EBpo3one B utoHe cocraBuna 1,3 %, uro Huxe ¢ 1,4 % B mae. Mluaexc 06a30B0i HHQIALM B
EBpo3one Oymer pacTH IMOCTENEHHO B CPEIHECPOYHON IEPCIEKTHBE, YTO IMOATBEPXKIACTCS MepaMu
JICHE)KHO-KPEIUTHOM TOJIUTUKH, MPOAOJIKAIOIIEHCA 3KOHOMHUYECKOM SKCHAHCUEW W TOCTEIEHHBIM
MOTJIONIEHHEM YKOHOMHYECKOTO CIIaja.

Jenexublit M3 npoaomKaoT pa3BUBaTHCS OBICTPHIMUA TEMIIAMHU C €KETOJHBIM TeMIIOM pocTa B 5,0 % B
Mae nocie 4,9 % B anpene. JlenexHsbiii arperar M1 B mae +9,3 % 1/T.

I'ogoBoit Temn pocTa KpenuToB HEPUHAHCOBBIM KOPITOPAIUSAM B Ma€ OCTaBaJICS CTAOWIHHBIM Ha YPOBHE
2,4 % r/r, AN JOMAITHUX XO3SIMCTB YBETMIHIUCH 110 2,6 % ¢ 2,4 % B amperne.

B mae Texymmii cuetr B EBpo3oHe 3adukcHpoBai MONOXKUTENbHOE canbao B pasmepe 30,1 mupa. eBpo.
[Ipodumut Toproeoro 6ananca 26,9 Mipa. eBpo, IepBUYHEIN 10Xx0x1 - 11,4 Map. eBpo.

3a 12 mecsiieB HaKOIUIGHHOM Tekymuii cueT B Mae - 348,7 mipa. epo (3,2 % BBII) no cpaBHeHUo ¢
371,0 mapa. espo (3,5 % ot BBII). Do cBsi3aHO ¢ yMeHbIIEHHEM TOBapHOTO TOProBoro Oananca ¢ 364,9
mipa. eBpo mo 348,0 mupa. eBpo, O6amaHca TOpProBiu yciyr ¢ 65,4 mupa. espo ao 49,1 mupa. eBpo u
yBENWYeHHEM Je(PUIMTa BTOPUYHBIX 10X0A0B ¢ 121,4 mupa. eBpo a0 142,0 mapa. Oto ObUTO YaCTHYHO
KOMIICHCHPOBAHO YBEJIHUECHUEM MPOQUIMTA MO MEPBUUHOMY foxoay ¢ 62,1 mupa. eBpo 10 93,6 mup.
€Bpo.

B mae 2017 1. cOBOKyITHBIE TIpsIMBIE U TOPTQENbHbIE HHBECTUINH - YUCThIE TOKYITKH akTHBOB 100 Mupz.
€BPO, YHCThIC 0053aTeNIbCTBA - 88 MIIp/. €BpO.

YucTeiit prHaHCOBBIN MPOU3BOHBIN cueT EBpO30HBI (aKTUBBI MHHYC 0053aTENbCTBA) +3 MIIP/. €BPO.

MB® B yerBepr 0100pHiI BhIJICIICHHE HOBOTO KpeauTa /i ['peruu B pasmepe 1,6 mipa. espo. ['ocaomr
I'peruu B mocneanue 10 et npessimaet 170 % BBII, a B Texymem romy — 179 % BBII.
o onenke s3xcnieproB MB® rocnonr I'pennn coctasut okoiso 150 % BBII x 2030 .

Benen 3a yenmdennem croumoctu kpeautoBanus OPC, amepukaHckue 0aHKH B ITOCIICIHEE BpeMs
MOJAHUMAIOT IPOLEHTHBIE CTABKH MO KPEAUTaM, BKIIOYAsi KPEAUTHBIE KapThI.

C uerBeproro kBaptana 2015 r. ®PC mnoBeicuna 06a30Byl0 MNpoLEHTHyI0 cTaBky Ha 100 6.m., a
MIPOIICHTHBIE CTABKH MO KPEIUTHBIM KapTaM 3a TO e BpeMsl BRIPOCIH Ha 53 0.11.

B TOXe Bpems, NPOIEHTHBIE CTaBKH IO TEKYIIUM cYeTaM B OaHKaX, y KOTOPBIX €CTh (hHM3WYCCKHE
(uHManbl U OTJENEeHNUs, TOBBICHIIUCH BCETo Ha 8,85 0.11., a M0 cOeperarenbHbBIM CUeTaM - CHU3HIIUCH Ha
0,79 6.11. ITo manaeiM Bankrate, MakcMManbHEIE CTaBKH 110 BKJIAIaM COCTaBIIAIOT aumib 1,2-1,3 %.



EKEJIHEBHBII OB30P

YnpasnawLwana KOMNaHMa 19123 CaHkr-MeTepbypr,
A D I Hopa-BecT KanuTtan Wnanepras yn. a. 40
+7 812 677-85-85

info@adtinvest.ru
www.adtinvest.ru

OpHa 13 MPUYUH 3aKITF0YAETCS B TOM, YTO OTPEOUTENN OOJbIIE HE XOTAT IIATHTh KOMUCCUH 32 0a30BBIN
Ha0O0p 0aHKOBCKHX ycIyT. baHk OHU He B3UMAIOT KOMUCCHH U, TOTOMY, CHIDKAIOT MIPOIICHT IO CYETY.
Bank of America B 2016 1. B cpeanem BeimiagmBan mo mpermosuraMm 0,08 %, uTo BIBOE MEHBINE, YeM
KOHKYPEHTBI, pa0OTaIOIIHe TOJBKO OHJIANH.

POCCHAIL.
Mexnynapoaubie pesepBbl Poccun Ha 14 uronst cocrapunu $412,6 mupa. (bank Poccun). 3a Henento onn
yBenuImiInch Ha $1,7 mupa.

Metalloinvest Cyprus Ltd (rpymma «MeTanounBecT»), HamepeHa mnpogate 28 382 565 ADR wHa
akiuu 'MK «Hopunsckuii Hukensy (1,79 % xanurana).

B 2016 r. «MetannonHBecT» Mpojaan Ha OTKPBITOM peiHke 1,4 % Ha $342 MIH., CHU3UB CBOIO JIOJO 0
1,8 %. Llena 3akpeitust ToproB Ha LSE 20 mrons - $14,76 3a ADR «HopHukens», CTOMMOCTh HakeTa
cTout 0KoJio $420 MitH.

Yucras npudsus (PCHY) ITAO AK «AJIPOCA» 3a iepBoe momyroaue 2017 . ymana nodru B 2 pasa, 10
43,72 mapn. pyoaeii. Beipyuka 115,83 mipa. pyoneii (-21 %).

[Iporuossl Ha ceromns 21 urost:

Cpounsii KOHTpakT Ha nHAeKC MMBB ¢ ncnonmnennem B utone 2017t
Yposens noaaepxku Ha ceroans — 193 000;

VYposenb conporusienns — 196 950 (200 700).

HNunexc PTC

- MOIJIEPIKKA 1020:

- COIPOTHBIICHHE 1044 (1063).
Nunexc MMBb

- MOIIEPIKKA 1890:;

- COTIPOTHBIICHHE 1970.
'A3ITPOM

- MO/IIEPIKKA 117.80p.;

- COTIPOTHBIICHHE 121.90p.
I'MKHH

- MO/IIEPIKKA 8280p.;

- COIPOTHUBJICHHE 8660p.,8890p.
JIYKOMT

- MOJIIePIKKA 2834p.;

- COIPOTHUBJICHHE 2920p.; 3060p.;
Pocrenexom

- MOJIIePIKKa 49.60p.;

- COTIPOTHBIICHUE 54.20p.; 55.60p.
PocuedTs:

- MOJIEPIKKA 309.60p.; 295.00p.;
- COTIPOTHBIICHUE 321.21p.

Co6epOank 00.
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- MOJIACPIKKA 159.60p.;
- COINPOTHUBJICHHE 163.50p.; 166.90p.

Co6epOank mp.:
- MOAAEPKKA 129.20p.
- COINPOTHUBJICHHE 136.80p.

CyprytHedTeras:

- MOJICPIKKA 25.95p.:

- COINPOTHUBJICHHE 26.78p.; 27.60p.

Beime HPBHCTQBHBHHLII?/I 0630p SIBIIACTCS Cyﬁ'beKTI/IBHLIM TPEACTaBICHUEM aBTOPOB O MPOUCXOAIIEM B MPIpOBOi;l SKOHOMHMKE, Ha BaJIFOTHBIX U q)OHlIOBLIX PBIHKax mMupa. Bce BBIBOIBI ClIENIaHbL

Ha OCHOBE oﬁmenocrynﬂoﬁ PIH(bOpMaHl/Il/I, B COOTBETCTBHUHM C HALIUM IOHUMaHHUEM IMPOLIECCOB MPOUCXOJAIINX B MHpOBOﬁ OKOHOMHKE, a 3HAYHUT, UMEIOT HPEHBSﬂTLII;/I XapakTep. ABTOpLI HE
HAMEPEHBI HECTH OTBETCTBCHHOCTH 3a Bamm 1eiicTBUS NPUHATHIC IO BINSHHEM MPEACTABICHHOTO TEKCTA.



