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MHAMKaTMBHbIE CTaBKM NO Aeno3utam e UTOMM TOPrOB. Mo wuTOram BYepalHUX ToproB HedTb Mapku Brent

BaHKa "CaHKT-MeTep6ypr” nogopoxana Ha 2,1% ao $56,3/6app., a poccuiickas HedTb Urals - Ha 1,8% Ao

Cpok RUB $55,2/6app. Kypc aonnapa He nsmenunca - 58,12 py6., Kypc €Bpo CHU3UACA Ha

0,9% po 69,11 py6. MHaekc S&P500 Bbipoc Ha 0,1% po 2508 n. UHpekc PTC

EEIVE 8,25% npubasun 1,2%, 3aKpbiBWMCb Ha oTmeTKe 1122 n. MHgekc MMBE Bbipoc Ha
nonroaa 8,25% 0,4% £0 2058 .

9 mecsaues 8,25% e B MMWPE. Mo utoram 3aceganus ®PC CLUA, KaK 1 OKW4AN0Ch, OCTaBUAA CTAaBKM

roa 8,25% Ha npexHux ypoBHAx 1-1,25%, a Takke 06bABMNAA O Hayane COKpalleHWs

WHAMKATUBHbIE KOTUPOBKM OPBaPAHBIX KOHTPAKTOB 6anaHca c oktaAbpsa 2017 r. Ha $10 mapa exemecAyHo. [NaBHON HOBOCTbIO

CTaso TO, YTO, HECMOTPSA Ha NepPecMoTp NPorHo3a no 6a3oBoi UHOGAALUK BHU3

baHka "CaHKT-MNeTepbypr" akTyanbHble Ha 10.00 mck " r
Ha Tekywuit u cneaytowmini  rogpl (1,5% u  1,9%, COOTBETCTBEHHO),

HICnOTHEHNE L5 EOR EORUSD nogasnstouiee 60bWKNHCTBO NpeacTasuTenein Gena nporonocosanun 3a eue
1Hen 58,38 69,44 1,1893 OZHO MOBbILWEHWE CTaBOK B 3TOM rogy u elue 3 B ciegytowem. bonee Toro, no
1 mec 58,63 69,80 1,1906 NPOrHO3y MHAEKC NWYHbIX noTpebuTenbckux pacxogos (PCE) — oguH u3
3 mec 59,22 70,73 1,1942 nokasaTenei, Ha KoTopbli cmoTpuT ®PC B paMKax CBOero ABOMHOIO MaHAaTa,
1rog 61,77 75,02 1,2144 — BOCTUTHET Lwenu (2%) nvwb B 2019 1., TaK KaK oueHKa bbiaa cHuXeHa Ha 2017
1 2018 rr. TakxKe, BHKU3 bbll MePECMOTPEH MPOrHO3 Mo MPOLEHTHOW CTaBKe B
MporHos no nHAsALMK 1 KntoueBoit cTaeke LB (Ha KoHew, neproaa) [ONrocpoYHoM nepuoge — ¢ 3% fno 2,8%. B octanbHOM MporHosbl 6bian
OcHOBHble MakponoKasatenu CeHTabpb 2017 Il ke. 2017 IV ks. 2017 y/ydweHbl. Tak, BBUAY HEAABHEro yCKOpeHua Temnos pocta BBI, nporHos Ha
2017 r. 6bin yBenuueH Ha 20 6.n. Ao 2,4%, oAHaKo B nocieayioLLme rogpl Temn

UHbnauus, r/r 3,3-3,7% 3,3-3,7% 3,5-3,8%

pocTta 3ameanutca. MeanaHHoe 3HauyeHWe ypoBHA 6e3paboTuLpbl CHUNKEHO C
KnioueBas ctaska LIG PO 8,5% 8,5% 8,25% 4,2% po 4,1% pna 2018 u 2019 rr., COOTBETCTBEHHO, a TaKXe perynatop

OCTaBWJ1 [OITOCPOYHbI NPOrHO3 Ha ypoBHe 4,6%.

[MHaMmuKa OCHOBHbIX NOKa3aTenei pbiHKa o
e [nasa ®PC [ykaHeT MenneH Ha npecc-KoHpepeHLUMM 0TMETUIA, YTO MporpaMmma

Mocn. UsmeHeHve 3a nepuog KO/IMYECTBEHHOrO cmArYeHus 6bina adpdekTMeBHa B 6opbbe ¢ duMHAHCOBLIM
UHcTpymeHT 3aKpbITHe KPU3MCOM U ONA CTUMYAMPOBAHUA SKOHOMMUKM CTPaHbl, NO3TOMY B TEKYLLMX
1 peHb 1 Hep YTD YCNOBUAX HEOBXOAMMO Y)KecTouyeHue MOHeTapHoOr noautuku. Cnabyto
WHaeke PTC, . 1122 1,2% 0,4% 2,6% uHONAUMIO MenneH o06bACHWNA BAMAHMEM BPEMEHHbIX $aKTopos, npwu
HWBENNPOBAHUM KOTOPbIX, MOKa3aTeNb BEPHETCA K LleneBoMy 3HauYeHUto B 2%.
NHaeke S&P500, n. 2508 0,1% 0,4% 12,0%
e Takum 06pasom, BOMPEKM ONXMAAHMAM pblHKA, PUTOPUKA perynatopa
Brent, $/6app. 56,3 2,1% 2,0% -0,9% OKa3anach 40BOJIbHO KECTKOM. MHAeKc gonnapa CLUA poc 8 MoMeHTe Ha 1,2%,
Urals, $/6app. 55,2 1,8% 2,5% 2,1% npocturaa 92,7 n., kypc EURUSD nagan go $1,186, ceroaHa yTpom TopryeTcs B
paiioHe $1,19. OxWAaHUA PbIHKA TaKXe M3MEHWIUCb: BEepPOATHOCTb
3011070, $/Tp.YH. 1301 -0,8% -1,7% 12,9% NOBbILWEHUA CTaBKM B AeKabpe oLleHMBaeTcA MHBecTopamm (dpbrouepcsl Ha fed)
EURUSD 1,1892 -0,9% 0,1% 13,0% B 60,5%.
USDRUB 58,12 0,0% 0,3% -5,1% e HE®Tb. B cpeay TexHuueckuit komuteT OMEK oueHun ypoBeHb BbINONHEHUA
COr/IalleHMA NO COKPALLEHMIO A0D6bIYM CTPaHaMM KapTens B aBrycTe Ha ypoBHe
EURRUB 69,11 -0,9% 0,3% 7,1% 99%. MMpu 3TOmM Bce CTpaHbl, yyacTeytowme B nakte (OMEK u He-OMEK),
Kypc py6ns k gonnapy CLUA v espo OOCTUIIM YPOBHA  BbINONHEHWA cornaweHna B 116%, B CpaBHEHUM C
80 1 r 80 npesblayleM MecaLem, KOraa A0r0BOPEHHOCTU 6blan BbIMOAHEHbI NWLb Ha
— Kypc aonnap/py6sb 94%. TaKke, B MNATHULY COCTOMTCA 3acegaHue  MOHUTOPUHTOBOTO
75 ——— Kypc eBpo/py6b 75 MuHUCTepcKoro komuteTa ONMEK, B pamKkax KOTOPOro MoKeT 6biTb paccMoTpeH

BOMPOC O NOBbILWEHNN KBOT Ha 1%.

e Ony6anKoBaHHbIM BYepa oT4yeT oT MuHaHepro CLUA (EIA) nokasan HeaeNbHbIN
70 - L 70 npupoct Ao6biumn B CLUA Ha 157 Tbic. 6app./cyTkn Ao 9,51 mnH 6app./cTyKu, 4to
CBUAETENbCTBYET O NOJHOM BOCCTAaHOB/EHWM MPOM3BOACTBA MOC/E yparaHa.
Kommepueckue 3anacbl cbipoit HedTu yBenmumnancb Ha 4,59 maH 6app., 4To
65 A - 65 Bblle KOHCEHCYC-NporHosa o pocte Ha 3,4 mnaH 6app. 3anacbl 6eH3nHa
COKpaTUAMCh Ha 2,12 mnH bapp. Tak, No Bcei BUAMMOCTH, HedTesobbIBatOWME
n HedTenepepabatbiBatowme mowHoctv CLUA nonHocTblo BO306HOBWMAM
60 A - 60 npowussoacTBo. Kpome Toro, coobuyaetcs, 4To u3-3a nepeboes c fobblueit n
nepepaboTKol aMepuKaHCKMEe HedTAHbIE KOMMAHWM OT/NoXaT NNaHoBble
pPeMOHTHble PaboTbl U HamepeHbl GYHKLMOHMPOBATL HA MOJIHLIX MOLLYHOCTAX
ANA BOCNONHEeHWA npocToeB. Takum obpasom, B 6avKaiiliee Bpems pPbIHOK,
cen® Hoa-le ,\\.\B-ﬂ N\ap-f’ MaV\-f’ V\\ol\'ﬂ cewﬂ BepoATHO, ByaeT HabloAaTb MHTEHCUBHBINA POCT MPOM3BOACTBA M 06bEMOB
3anacos B CLUA, 4UTo MOXeT OKa3aTb AaBneHue Ha HedTAHbIE KOTUPOBKH.

55 T T T T T 55

Kypc py6na u HedTb Brent
90 - -~ 90 °® Buyepa ueHa Ha HedTb mapku Brent pocna B oxuaaHum paHHbix EIA po

$56,3/6app., nocne nybaMKauMM KOTOPbIX B MOMEHTe Tepana 1% W BHOBb
ykpennanacb Ao $56,5/6app. M B ueTBepr yTpom Topryetca B palioHe
L g0 $56,2/6app.
e B POCCUWU. Mo nocnefHum faHHbiMm PoccTaTa, pocT MHAEeKca MHONAUMM Ha
npowsnoin Hegene 6bin HynesbiM. UHbnAuma cHusmnace o 3,1% r/r.
- 70 HepenbHble Temnbl pocTa LieH OCTAaeTCA [AOCTAaTOYHO HU3KMM AN1A 3TOro
BpeMeHu roga, B TOM YMC/e U3-3a NPOAO/IKatoLWerocs yaewesneHna GpyKTos
1 oBoLelt. Ho N1040B00BOLWHAA NPOAYKLMA — KpaiiHe BONATUNbHAA KaTeropus
r 60 TOBApOB, CHUKEHWE LLeH B KOTOPOW 3aKaHYMBaeTcA B CeHTAbpe M cmeHseTcs
YCKOPEeHHbIM POCTOM LeH [0 KOHua roga. [losTomy Mmbl He Kaem
CYLLECTBEHHOTO CHUMXEHWUA MHPNALMU HUXKE TEeKyLLero ypoBHA B CeHTAGpe u
r 50 0XMAAEM ee YCKOpeHUs 10 ypoBHs 3,5-3,8% r/r K KoHuy 2017 1.

© USDRUB

80 (@] © USDRUB Ha 20 ceHTabps

70 1

USDRUB

50 1

o HALUUN OXUOAHUA. CerogHa nocne 3acepanua ®PC santotel EM HaxopaTca
Brent' $/6app. nog AasneHvem. HedTb npu 3Tom ocTaetca Bbicokon ($56,2/6app.), uto
! ' ' nogaepkvBaeT pybab. TaKKe NOKaNbHYO NOAAEPXKKY pybato oOKasbiBaeT
HanoroBblii Nepuoa — B NoHegenbHWK ynnadmsatotca HAC, HAMW v akum3bl.
BepoaTHocTb cHukeHnsa USDRUB Huxe 57 py6./4011. OLEHMBAEM KaK HU3KYHO.
CunTtaem, uto B 4 KBapTane cHOPMUPYIOTCA NPEANOCHINKA ANA YKpenneHus
[0NNapa Ha ro6anbHOM pbIHKe.
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WUcTtouHuk: Bloomberg, Reuters, cobcTBeHHble pacyeTbl

Mo sonpocam pazmeuwseHus cpedcme obpawalimecs K 8awemy KAUEHMCKOMY MeHedxepy.
Mo uHcmpymeHmam ynpaeneHus 8anomHol AUKBUOHOCMbIO BAc MPOKOHCYAbMUPYOM Hawu Creyuanucmei:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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MaKpo3KOHOMUYECKUI KaneHaapb
18 ceHTAbpA 12:00 — UHPAALMA B aBryCTe, €BPO30HA

18-19 ceHTAbpA — BbicTynieHue 3. HabuynnunHow Ha popyme «Onopa Poccum», Pocecus

19 ceHTabpa 11:00 — canbho naaTexkHoro 6anaHca B Wio/e, eBPO30Ha
19 ceHTAbpA 16:00 — AaHHbIE MO SKOHOMUKe B aBrycte, Poccua

20 ceHTAb6pA 16:00 — HegenbHasa UHPAAUMA, Poccus

20 ceHTA6pa 17:30 — 3anacbl cbipoit HedTH (DOE), CLUA

20 ceHTabpa 21:00 —3acepaHune ®PC, CLUA

21 ceHTabpa 09:30 — 3acegaHune baHka AnoHwu, AnoHus

21 ceHTAbpa 16:30 — BbicTynneHne M. [iparu Bo PpaHKkdypTe, €BPO30HA
22 ceHTabpa 11:00 — uHaekcol Markit PMI B ceHTabpe, eBpo3oHa

22 ceHTabpa 16:45 — ungekcol Markit PMI 8 ceHTabpe, CLUA

20 ceHTAbpA — 3aceaHUe MOHUTOPUHIOBOWM Komuccun OMEK

WHdauma n kKnoueBan cTaBKa

McTouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

AHppeit KapynuH, cTapwuii aHannTuK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

AHHa lNMonneHKo, aHaNNTUK
email: Anna.l.Polienko@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8546

AaHHbIl aHanumuveckuli u uHopmayuoHHbeIl mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHsle hakmeol U 06CmMoAmMenscmaea 0MHOCUMEsbHO MO20, YMo HacmoAwul Mmamepuan:

1. He ssnsemcsa pexkaamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednoxceHus);

3. He umeem 8 kKayecmee ocHO8HOU yesu npodsuxceHue nbbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHaHCO8bIX ycnye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2capaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpasneH Ha NobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Uu (PUHAHCOBbIE ycnyau;

7. [JonmeH paccmampusamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOoMem A8AAMbCA OCHO8AHUEM 07
npedvaesneHus mpebosaHuli K lMAO «baHk «CaHKkm-llemepbype», 8KAHOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembum AUYaM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMesnbHO UHOPMAayuoHHbIl Xxapakmep.

Bca uHgopmayus u ceedeHus, codepxauuecs 8 mamepuane, Moay4eHsl U3 OmMKpbIMbix My6AUYHLIX UCMOYHUKO8, Komopsbie [NAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbIX, AKMYAbHbLIX U MOYHbIX, HE COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPaHAemyo maliHy.
Hecmomps HU Ha Ymo, nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opaaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He Aarom HUKAKux 2apaHmull HU 8 npamol, HU 8 KOCBEHHOU @opme omHocumesnbHO A0CMo8epHOCMU, aKMyasabHOCMU Uau
mouHocmu uHgopmayuu u mamepuana. [MAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 op2aHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abole ybbiImKU, a makxce 3a A0boli yuiepb, 803HUKWUL 8 c8A3U C Mt06bIM UCM0Ab308aHUEM MAMepPUand,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHudl.

Jrobasa uHopmayus, codepHawaaca 8 NPedcmassneHHbIX Mamepuanax, Moxem 6bime usmeHeHa u/unu dononaHeHa MNAO «baHk «CaHkm-llemepbype» e
noboe spemsa 6e3 npedsapumersnbHo2o yeedomsaeHus, 00HakKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 0653amesnscme o 8HeceHuUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s53aHHOU ¢ aMUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHa4yeH 075 ecex e2o nosaydyamesnel, Mpu 3mMom, onepayuu ¢ YeHHoIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuase noo08epHeHa 8/AUAHUK (haKmopos pasauvHbIX puckos, HeornpeoeneHHOCMU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnoe KOHMPOsA U 803MOXCHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Ce0CMBUE Ye20 3aA6seHHble OaHHble, pe3ybmamsi U UHOPMayus moaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3amMmeHsem KOHCYAbmayuu U He 00/xeH Ucronb308amsCs 8Mecmo Heé.

PacnpocmpaHeHue, eocrnpoussedeHue U KonuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He Aonyckaemca 6e3 noay4eHus npedsapumesnbHo20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HeCaHKYUOoHUpoB8aHHble delicmeaus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem npusedeHHbIX 02paHu4yeHud.

© 2017 MNAO «baHk «CaHKkm-llemepbype».
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