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3onoTo UHdopmaLmnoHHbIe MMob6anbHbIN MupoBsas
TeXHONorum noTpe6buTensLCcKuin WHAYCTpUA cnopTa
6yaywero CeKTop

Cmoumocmb nasi

1117.93 pyb
5.32%  8.75% 15.65% 19.58%

coHa UHOeKC coHa NHOEeKC
- VAN

* MPUPOCT yKa3aH Ha AaTy exeHeaensHoro o63opa ¢ Havana roaa;

nHaekc (beHumapk) ykasaH Ans kaxgoro doHaa Ha cTpaHvue oHaa;

COCTaB M CTPYKTYpa aKTMBOB NPeACTaBlieHbl HA [AaTy exeHeAellbHOro 063opa v MOryT MEHSITbCS, pacyeT CTPYKTYphbl akTMBOB npou3BefeH oT CYA;

OMNN® pbIHOYHBIX PUHAHCOBBIX MHCTPYMEHTOB “"Kanutanb-MHdopmMauuoHHble TexHonorum 6yayuiero” ¢ 18.03.2016 no 21.09.17 HasbiBancs OMNN®
cMellaHHbIX uHBecTuumin “"Kanutanb-MHdopmaumnoHHble TexHonorum 6yayuiero”. OMNMU® cmelnanHbix uHBecTuumii "Kanutanb-MHdopmaloHHbie
TexHonorum 6yaywero” go 17.03.2016 HasbiBanca OMNN® akuuin «Kanutanb-OHepreTuyeckuiny.

Cmoumocms nasi

872.02 py6
4.24%°  9.16%

c¢oHp NUHOeKC
g /

Cmoumocmb nasi

955.03 py§

Cmoumocmb nasi

1946.02 pyb
3.22%  9.83%

coHa UHOeKC
g /

Ynpaenstowme oHgamm

MoctoneHko Omutpun Cepreesny | But-ABparum Bagum Atyposuny
O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloLWwas KomnaHua «Kanutanb».
MHbopmauma packpbiBaetcA B «MpunokeHun K  BecTHuky ®COHP  Poccum», Ha cante www.kapital-am.ru, a TakKe N0 MOMCKOBBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuobl.pd, www.ynpasneHnenud.pd, www.naesbliidoHa.pd, www.nakopi.ru, www.yKkanutanb.po,
WWW.Hakonu.pd
MonyunTs NoApobHYI MHGOPMALMIO O NaeBbiX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA NaeBbIMU WMHBECTULMOHHBIMU
$oHAAMM U MHBIMM JOKYMEHTaMM MOXKHO mo Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70, 8 (495) 788-56-57 u mo agpecy: P®, 123100, r.Mocksa,
KpacHonpecHeHcKasn Hab. 4.6. Mpexae yem NpuobpecTn MHBECTULMOHHDBIW NaWi, cneayeT BHUMATENbHO O3HAKOMUTBLCA C NPaBUNAMK [OBEPUTENBHOTO YNPaBAEHUA Naesbim
MHBECTULMOHHbIM doHAOM (nanee — Mpasuna). Homepa peructpauuu Mpasun 8 DCOP Poccuu: ONUD pbiHOYHBIX GUHAHCOBBLIX MHCTPYMEHTOB «KanuTtanb-UHbopmaumoHHble
TexHonorun byayuiero» - Ne0256-74114854 ot 10.09.2004; OMUD pbIHOYHBLIX GUHAHCOBBIX MHCTPYMeHTOB «KanuTtanb-CbanaHcMposaHHbIN»-Ne0259-74113501 ot 10.09.2004;
ONUN® pbIHOYHBIX PUHAHCOBBIX UHCTPYMEHTOB «KanuTanb-MepcnekTuBHble BAOXKeHWUA»-Ne0257-74113429 ot 10.09.2004; OMNMU® pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB
«Kanutanb-MnobanbHblit noTpebutensckuini cektop»-Ne1966-94169047 ot 09.11.2010; ONUD pbIHOYHBIX GUHAHCOBLIX MHCTPYMeHTOB «KanuTtanb-3onoto» Ne2449 ot
20.09.12; OMN® pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «Kanutanb-Mwuposas MHAycTpua cnopta» Ne2654 ot 29.08.2013.Homep perucTpaumu Mpasun B BaHke Poccuu:
ONU® pbIHOYHBIX PUHAHCOBBIX MHCTPYMeHTOB «Kanutanb-O6auraumm natoc» - Ne3079 ot 26.11.2015.
CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOXET YBE/IMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapctBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIE GpOHAbI. MpaBunamu GOHAOB YCTAHOBNEHbI CKUAKM C PACHETHOM CTOMMOCTU MHBECTULMOHHbIX NAaeB Npu UX
noraweHuun. Baumanune HaabaBoOK (CKUAOK) YMEHBLINT AOXOAHOCTb MHBECTULIIA B MHBECTULIMOHHbIE Nau NAaeBOro UHBECTULMOHHOTO doHAaa. SnueHsna GCHP Poccumn Ne 21-
000-1-00058 ot «01» ¢eBpana 2002r. Ha OCyLLECTBAEHUE AEATENIbHOCTU MO YNPaBAEHUIO WHBECTULMOHHbIMU GOHAAMMU, NAEBbIMW WMHBECTULMOHHBIMU GOHAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMM.
R N R N S R |
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0.23% 1.97%
MMBB 4 ° PTC 0 -
2098.77 1156.64
0.15% 0.43%
S&P 500 T Dow Jones T‘
2 553.17 22 871.72
0.18% 0.98%
USD/RUB | EURRUB |
57.6869 68.4455
2.79% 2.13%
He Brent 3onoTo
@ ( ) T 57.17 T 1 303.82
PbiHOk akuun. Ha npowegwen Hegene cBOAHbIE

MHOEKCbl aKUuMin B ouvepedHo pa3 oBOHOBMMM rodoBble
MaKCUMYMbl. MoppepxuBaroLLMmMm dakTopamm
BbICTYNUMM OXWAAHWUSI NPOBeAeHNs1 Hanoroeon pedopmbl
B CLUA, a Takke xopowass MakpO3IKOHOMMYECKas
crtatmcTtmka no akoHomumke CLUA, EBpo30oHbl 1 KuTas.

Bbiweplwaa makpoctaTucTuka no ToproBoMy 6anaHcy B
Kutae okasanacb nydwe oxwuaaHui. ToproBbii BanaHc
KHP 3a ceHTsabpb coctaBun 28.47 wmnpg. [ONN.
(oxkmaanock 39.5 MnpA4. A0MM.), HO CHUXKEHME MPOU30LLIIO
M3-3a pocTta umnopta M MNOTOMY 3TO MNO3UTMBHO ANA
asnaTCcKoro pervoHa B uenom u Po.

Po3HuuHble npogaxu B CLUA 3a ceHTAOpb BbIpOCM Ha
1.6%, 6a30BbIN MHOEKC NOTPEOUTENBLCKMX LEeH npubasun
1.7% (roA K roAy), 4TO OKasanochb NPaKkTUYeCKU Ha YpOBHE
OXMOaHUN. MHaekc noTpebutenbckoro [oBepust
YHuBepcuTteTa MwuuraHa  3a OKTAOPb BblLen
3HaYMTENbHO Nydle oxuaaHun u coctasun 101.1 nyHkTa.

HedTb mapkm Brent 3a MunHyBLUYIO Hegento Bblpocna Ha
2.79% po ypoBHAa 57.17 gonn. 3a 6app. LieHbl Ha HehTb
npogorkann pactu nog BIIMSHUEM  OrPaHUYEHHOTO
npoussogctBa B MekcukaHckom 3anuBe, rae Wu3-3a
wTopMa OO CUX MOp ocTalTcs 3akpblTbiMu okono 20%
mMowHocTten. Kpome toro, [0. Tpamn HamepeH BHECTU B
Konrpecc CLUIA cornaweHne o sgepHoOn cOenke ¢

WpaHom, wun npussan KoHrpecc BblaBUHYTb WpaHy
OOMOSHUTENbHbIE  CaHKUMMW. B cnyyae  HOBbIX
orpaHuyeHun no 3KCMopTy MPaHCKOMN HedTH,
npegnoxeHme HedTM Ha MUPOBOM PbIHKE  MOXET

cokpatutbcs Ha 1 mnH. Gappeneit B cyTku. LleHbl Ha
HedpTb copta WTI Bbipactanu go yposHs 51.64 gonn. 3a
6app., a UueHbl Ha copT Brent BelpacTanu Kk ypoBHto 57.49
ponn. 3a bapp. Takke CaygoBckas ApaBusi coobuimna,
YTO HamepeHa COKpaTUTb MOCTaBkM HedTM B HosGpe
2017 roga Ha 560 Tbic. Gapp. B CyTKM, YTO OKasano
NoAdEPXKKY  PblHKY  HedTn. JkcnopT HedpTM 13
CaypoBckon ApaBum B ceHTsbpe cocTtaBun 9.973 mrH.
G6app. B cytkn npotuB 10.058 mnH. Gapp. B CcyTku B
asrycte 2017 roga.

Poccuiickuin  oHOOBLIM PbIHOK BCKO Headento npoBen
okono otmeTkn 2100 nyHkToB Mo wuHaekcy MMBB wu

CMOTPUTCA  TOTOBbIM  MOMTM  Ha  LITYPM  HOBbIX
MaKkCUMyMOB. Moanepxky PbIHKY OKa3sblBatoT
GnaronpuaTHasi KOHbIOHKTYpa Ha pblHKE HEdTU U CrpoC
Ha pMCKOBaHHbIE aKTMBbI MO BCEMY MUDY.

Ha npownon Hegene cTpykTypa nopTdena akuvnm B
Hawwux Mudax He nameHnnack

PbiHOk ponra. [Npowewasn Hegena Obina NO3UTUBHOW
ans pyébns u pybnesbix akTMBOB. B nsaTHMLY cTtaTucTmka
no wuwHpnaumm B CLWIA okasanacb Hwxe OXuaaHun
aHanuTUKOB, YTO CMPOBOLMPOBANIO CHWXKEHWE OXWAaHWIA
no nogHaTuio ctaBok B CLUA u pocTy cnpoca Ha akTuBbI
pasBuBaloLLMXcsa cTpaH. Ha aTom coHe pybnb ykpenuncs
0o 57.20 pybnewn 3a gonnap. Tem BpemeHem 000CTpeHne
reonosiMTUYecKon HanpsiKeHHoCcTM Ha bnvxkHem BocToke,
JaHHble no 3anmacam Hedpt B CLUA u  gaHHble
MeXayHapoaHOro 3HepreTN4eckoro areHTcTBa
noaaepkanm KOTUPOBKN HEGTN.

WHdnauma B Poccum octaeTca Ha pPeKopAHO HU3KOM
YPOBHE, 4TO MpuBMAeKaeT WHOCTPaHHbLIX WHBECTOPOB,
KOTOpble aKTMBHO HapawmsalT no3vumn B OD3.
HoxogHocTb rocbymar cHusunace Ha 5-10 6.n. BAonb
BCen KpuBoW. Takum obpasoM, KpaTKOCPOYHbIE BbIMYCKU
ywinm BHW3 MO OOXOOHOCTU Ha ypoBeHb 7.40-8.20%, a
CpedHecpoYHble TOopryTcs ¢ goxogHocTbio 7.30-7.40%,
a ANVHHBIN KOHel, AaeT AOXOAHOCTb Ha ypoBHe 7.50-
7.80%. B obnuraumsix C KyrnoHOM, MNpuBSA3aHHbIM K
mMex6aHKOBCKMM CcTaBkaM, npeobnaganu npogaxu, Mo
utoram Hegenn oHuM nogewesenn Ha 0.10-0.30%.
MHaoekcupyeMbin  Ha  uHnAumio  Bbinyck O®3-52001
notepsn 5-10 6.n.

Ha nepBuyHOM pbiHKE ObINO [AOCTATOMHO aKTMBHO.
TpaHcKomnnekTXonavHr 3aHan Ha 4 roga no cTaBke
9.00%. EBpasuickun baHk Passutus ocywectsun
BTOPUYHOE pa3meLllieHne Bbinycka ¢ giopaunen 2.7 roga
[OX0OHOCTbIO K noraweHuio 8.37%. KpacHospckuin kpaw
cobpan kHWry Ha Bbinyck obnurauui ¢ giopauven 4.91
roga c kynoHom 7.85%, a Pecnybnuka Kapenua c
aropaumen 4.17 roga ¢ kynoHom 8.00%.

B TeuyeHne Hepenu. 17 u 21 okTa06ps cocTosATCA
BbicTynneHusa rmas baHvka AHrnum Mapka KapHu n ®PC
CWA [OxaHetr WenneH cooTBeTCTBEHHO. [aHHbie mO
06BEMY NPOMBILLNIEHHOrO MPOU3BOACTBA B CeHTAbGpe
BoinagyT B CLUA 1 Kutae, Takke onyGnuvkyloT CTaTUCTUKY
MO YMCry BblAaHHbIX pa3peLleHnii Ha CTPOUTENbCTBO U
npogaxam Ha BTOPUYHOM pbiHKe Xunbs B CLUA. B
EBpo3oHe 1 BenukobputaHuu BbIAAYT [AaHHble MO
WHOEKCYy noTpebuTenbckMx UeH B CceHTaAbpe. W3
KOMNaHWn, BXOAAWMX B Hawwm ¢OoHAbl, (PUHAHCOBbLIE
pe3ynbtaTtbl npeactaBaT Skechers, The Procter &
Gamble

]
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OlNMN® pbIHOYHLIX PUHAHCOBLIX MHCTPYMEHTOB «Kanutanb-Obnuraumm nntocy

WHdopmaums o doHae

MHBecTULMOHHAA CTpaTterusa
U,eJ'IbIO (*)OH,D,a ABNAeTCA nonyyvyeHue p[oxopda, npesBbillarolero cpenHlr
[OXOAHOCTb N0 GaHKOBCKMM Aeno3nTam npy BbICOKOM YpOBHE JIMKBMOHOCTU

aTa pervcTpauum
A P pau 26.11.2015 1 aueBepcudpmkaumm KpeauTHoOro pucka. YnpasneHue ¢oHOoOM npepnonaraet
Tun domaa i aKTUBHOe ynpaBrfeHMe KPeauTHbIM U PbIHOYHBIM  PUCKOM  NOpPTdens
p WHCTPYMEHTOB [ONMMOBOrO PblHKA C Lenblo obecnedeHns CTabumibHOro
O TR O6ruraLum MPUPOCTa KanuTana npu BLICOKOM YPOBHE JIMKBMAHOCTM M AMBepcudmrKaLim
KpeauTHoro pucka. B ynpaeneHun gropaumeit nopTdens u Buibope aMUTEHTOB
= W HOeKe KOHKy- ynpasnaowmii pyKOBOACTBYETCA aHanmsom MaKpPO3KOHOMUYECKNX
EHIMaPpK peHTHOM cpepsi  1lOKA3aTeneit, Biiiouasi Temn pocta BB, MH(RALMM, NeperekTUBLI n3MeHeHNs
X MPOUEHTHLIX CTABOK W JMKBMAHOCTM, W  pe3ynbTaTamMW MOHMTOPWHra
CronmocTb nas 1236.61py6 (huHaHCOBOrO COCTOSHUS ~ OMUTEHTOB M OTHOCUTENBHOW  [JOXOAHOCTY

*

CYA 161.19 MSH py©6
Cneumanmam?os aHHBIN 000 «CAK «lapaHT»

aenosnTtapumn

Pernctpatop 000 «CAK «lapaHT»

AyauTtop 000 AK «MapnnnmoH»

BosHarpaxxgeHue YK

1.50%
(npoueHT ot CHA) 0
Komuccus TpeTbux nuu (MpoLeHT
0 0.80%
oTr CYA) A ’
ISIN RUOOOA0QJW407
Bloomberg -

*CTommocTb nast u CHA ykasaHbl Ha AaTy exeHeaernbHoro o63opa.

MX OOMroBbIX WHCTPYMEHTOB. MNMomuMo obnuraumn, Toprywowmxca Ha MMBB,
ynpaBnsoWwmMn  QOHAOM  OCYLLEeCTBNSeT AUHAMUYHYI0 anfokauuio  4actu
CpeacTB B MHOCTPAHHYIO BanioTy M eBpoobnurauum, a Takke B CTPYKTYPHble

NPOAYKTbI C (PUKCUPOBAHHLIM JOXOAOM.
sV LI

[loxonHoCTs doHaa

c Hay. roga 1 mecsiy, 3 mecsua 6 mecsues 1ropg 3roga

0.79% 2.51% 5.85%  12.42% -

*[loxogHOCTb hoHAA paccuMTbIBaETCs Ha AaTy cocTaBneHms ob3opa.

10.38%

CTPpyKTypa Mo Knaccam akTneos”

OTpacnesas CTpyKTypa CTpyKTypa no penTuHry

(KopnopaTtueHbie obauraLmm)

(KopnopaTtusHbie obauraymm)

DUHAHCOBbIV CEKTOP

31.11%

BBB-

24.40%

KopnopatueHbie CTponTenbLCTBO 1 [eBenonMeHT

obavraunu

71.94% MawmHocTpoerne

mlocypapcTBeHHbIE
obavraumu

Metannyprus n ManHUHP

ETF Ha EBpoo6mrauun
POCCUIHCKMX IMUTEHTOB

R -

7.52%

7.71%

TpaHcrnopt

HedTb

2.86%

MoTpebuTenbckunii cekTop

BB+

BB

BB-

B+

Hert peitTuHra

0% 5% 10%
*3pecb 1 fanee, B CBA3W C OKPYrMeHMeM JaHHbIX CyMMapHbIii BEC akTMBOB He Bcerga paseH 100%.

15%

20%

25%

30%

35%

13.26%

2.64%

15.3

2%

0% 5% 10% 15%

20%

25%

30%

OcHoBHble 10 no3vumn

OTHocuTenbHasa gMHaMUKa CTOMMOCTU nas

O®d3 (NOCTOSHHBIN KYNOH) 10.929% 120 Wraeke MCXCBITR

KTX ®dunHaHc 7.66% CTOMMOCTb Nast /
FinEx Russian Corporate Bonds ETF 7.529 10900

MOCTOTPECT 6.68%

Mpynna JICP 6.38% 10600 v

BaHk "BBPP" 6.24%

TpaHcHedTb 6.14% 10300

Poccenbxo3baHk 5.16%

SliE B I I
ANTbOA-BAHK 238% S0 T E T TP T T T S T T
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YNPABNAWLLAA KOMNAHMWA

OlNMN® pbIHOYHBLIX PUHAHCOBBLIX MHCTPYMEHTOB «Kanutanb-lNepcnekTuBHbIE BIIOXKEHUSA»

Llenbto dhoHOa sBRseTca oTpaXeHue U onepexeHne ANHAMUKN uHOekca
Aata perncTpaumm 10.09.2004 LUIMPOKOrO pblHKa akumit MMBB. YnpaBneHue CTpoWUTCS Ha MpuUHLMNAax
Tun doHpa OTKPBITbI smart-index, KOTOpble MO3BONSAT B OrpaHWYEeHHON CTEMNEHN WU3MEHATb
BEeC OTAeNnbHbIX 3aMUTEHTOB u3 50-Tn, BxogaAwmx B wuHaekc MMBB.

OBbeKT nHBecT Ui AKLm YNpaensiiowmii- UMeeT MNpaBo  eXEeMEeCSIMHO MUCKIIoUYNTbL  OHOTO UM
BeHumapk MMBE CHWU3UTb BEC ABYX HaMMEHee MpuBMeKaTemnbHbIX IMUTEHTOB U3 MepBbiX

X 10-tv noavumin B nuagekce MMBB. lNMomumo atoro ynpasnsaowmMin Mmeet
CroumocTb nas 3605.88py6 npaBo ucknouMTe 00 15-TM 3MUTEHTOB M3 ocTaelumxcs 40 uneHos
CUA” 12411 mnk py6  VHAEKCA. Bec yaan€HHbIX 1 COKpaLLEHHBIX IMUTEHTOB pacnpeaensieTcs

. cpean OCTaBLUMXCA AMUTEHTOB MPOMNopLMOHansHO UX BecaM B UHOEKCE.
CneunannsnpoB aHHbIN
000 «CAK «apaHT»

Oenosutapumn

Pernctpatop 000 «CAK «FapaHT»

AyavTop 000 AK «MapunnmoH»

BosHarpaxxgeHue YK

1.75%
(npoueHT ot CYA)
Komuccusa TpeTbux nm
p . 10 0.8%

(npoueHT ot CYA)

ISIN RUOOOA0JPR92 *
JoxogHocTs doHaa

Bloomberg KAPPEQR RU

c Ha4y. roga 1 mecsy 3 mecsila 6 mecsiLeB 1ron
-3.89% 2.34% 8.25% 11.00% 8.50%

*[loxoAHOCTb hOHAA paccUMTLIBAETCA Ha AaTy cocTaBneHust ob3opa.

*CTonmocTb nasi u CYA ykasaHbl Ha iaTy exeHefensHoro o63opa.

Ompacnesas c1pykTypa nHgekca MMBB n ®oHpa Onucanve

25.52%
24.87%

HedTb

20.74%
22.39%

19.78%
19.11%

DUHAHCOBbIN CEKTOP

a3

14.10%
13.77%

Metannyprus u MaitHUHr

6.63%

Motpebutenbckuin cekTop 7.88%

4.41%

TeJ'IeKOMMyHI/IKaLlI/IVI 4.53% EooHg
OneKkTposHepreTMka 3%2??1//% MMBE
WHdbpacTpyKTypa 1 NMpOMbILLNEHHOCTb ji_gé(:]//‘;
ﬂeH. Cp-Ba M UHblE aKTUBbI 0.00“%59%
Meonawn IT %.gg?’f)
Ynobpenus igézz
0% 5% 10% 15% 20% 25% 30%
OcHoBHble 10 no3vuun OTHocUTENbHAas AMHaMUKa CTOMMOCTU Nas
C6epbaHk 15.32% 1 Wraexc MMBB
[asnpom 14.23% CTonmocTb nast
100
nykown 12.27%
MarHut 587% o5 Vit
MK "Hopunbckuit Hukenb" 5.71% //v\/ﬂ
M A A A

HOBATOK 5.55% % V VI
CypryTHedTeras 4.48%
85 W

HK PocHedTb 3.87%

TatredpTe um.B..Waumra 854% 6 L
I I R I I S A I S N S S S R S I I

BaHk BTB 3.21% CURNIN RN\ Sl ol SN S SN S SN SRS SR S IR
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OlNMN® pbIHOYHBIX (UHAHCOBbLIX MHCTPYMeHTOB «KanuTtanb-CbanaHcupoBaHHbIN»

VHdopmaums o doHae MHBecTMLUMOHHaAA cTpaTerus

[arta peructpauum
Tun doHaa

OBbEKT MHBECT LN

BeHumapk

CroumocTb nasi’
CYA

CneumnanvanpoB aHHbIN

*

10.09.2004
OTKpbITbIV
Akumm, Obnuraumm

45% MMVBB+
+5% S&P 500+
+50% MCXCBITR

3 252.32 py6
53.90 mnH py6

000 «CK «apaHT»

[enosuTapui
Pernctpatop 000 «C[K «lapaHT»
AyauTtop 000 AK «Mapurnmon»

Llencto coHaa sABnseTcA npefocTaBrieHue MHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AVHAMWKE PbIHKa akUUii C MEHbLUEW BONaTUIMbLHOCTBIO U
bonbluen cTeneHblo 3aluTbl OT MEPUOOUYECKMX KOPPEeKuMh, 4em B
TPaguuMoHHbIX oHaax akumin. CrpaTerns ¢oHga npeanonaraet
coveTaHue ynpaBneHus annokauven mexgy akumamu, obnuraumsamm un
OEeHeXHbIMK cpeactBamym 1 Gonblier cBoboAbl  YNpaBnsioOWEro B
BoibOpe Hambonee npuBnekaTenbHbIX akuMn u  obnuvrauui npu
cobnogeHnn OCHOBHbIX MPUHLMMNOB TOProBOM AMCUMNIWHBI, BKIOYas
cton-noccel. Mpy BbIGOpe akumin 1 obnuraunii OCHOBHYIO ponb Mrpaet
dyHOoaMeHTanbHbIn M KPeAuTHbIM  aHanu3.  [pu  ynpaBneHum
annokauvsamMu ynpasnsoLMn pyKOBOACTBYETCSH MaKpOIKOHOMUYECKUM
aHanu3oM M CBOWM B3IMSAOM Ha OXMOAemoe W3MeHeHue annetuTta
WHBECTOPOB K PUCKY.

l

BosHarpaxxgeHue YK

4
| Puck |

200% B bl COKHH, §

(npoueHT ot CHA)
K

oMuCCUA TPETbUX N 10 1.0%
(npoueHT ot CHA)
ISIN RUOOOAOJPR6S [loxoaHocTs doHaa’
Bloomberg KAPBALRRU c Hay.roga 1 Mmecsay 3 mecsua 6 mecsues 1rog 3 roga
*CToumocTb nasi u CHA ykasaHbl Ha AaTy exeHeaensHoro ob3opa. 381% 2 549% 458% 10 19% 946% 4776%

*[lOXOAHOCTb (hOHAA paccUNTLIBAETCS Ha AaTy cocTaBneHus o63opa.

CrpykTypa doHaa No Kraccam akmBoB

OtpacneBas c1pyktypa ®oHaa (akumm) n nHaekca MMBB

33.04%
Hede 24.87%
o 22.20%
Metannyprusi u MaltHUHr 15377%
16.58%
BAKUMN 1 las 19.11%
[enosnTapHble 14.09%
pacnncku 56.77% Meawau IT 1.35%
WHdppacTpykTypa n 7.61%
mOGnuraunmn NPOM bILLMNEHHOCTb 1.86% ooy
MotpebuTenbcknit cekTop 4.40% 7.88% MMBE
meH. ¢ TenekoMMyHMKaLMm 2.08%
.cp-Bau 4.53%
MHbIE aKTUBbI . 0.00%
DUHAHCOBbIV CEKTOP 22.39%
42.97% OnekTposHepreTka 0.00%
2 3.21%
0.00%
YRoGpenns 1.03%
0% 5% 10% 15% 20% 25% 30% 35%
* oTpacnesasi CTpykTypa coHaa B paspese obnurauuin cxoxa ¢ OMU® obnurauun «Kanutanb-
O6nurauyum nnc»
OcHogeHble 10 nosvumin OTtHOocHTENbHAA AMHaMKKa CTOMMOCTU nas
& 106
ao JNYKOUN 6.74% BeHumapk
ao MMK 6.03% CToMmocTb nast r
103
obn YTM3 5.39% J//
o6n MOCTOTPECT 5.22% 100 A\P’\’M W
ao HOBATOK 4.97% [/\/\/\
ao [asnpom 4.44% 97 Wh\\/\/ A
ao Aspodrnor 4.32%
94 vAv v
ao HKPocHedTb 4.25%
ao CypryTHedTeras 4.09% o
© A QA A A A A A A A A A A A A A A
o6n OtanoH leHCneuCMY 3.75% ,4{1,’4\ Q\"\@Q\{\N@’"\ .61;\ .6;\ 9’»\\9:5'.‘ 9‘;\ Qb"‘\ S"”'\ 63’,‘ 60'.\/\60'.‘ 60'.‘ 6\'.‘ 6\',‘ @'.\\@'.\ &f\ @’,\ ,QQ;\ '}Q'.\
ESNG NS SN O CIE S SR VN N SN RN I NS, -
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YNPABNAKLWAA KOMNAHMWA 13.10.17

OMUN® pbIHOYHbLIX PUHAHCOBBLIX MHCTPYMEHTOB «Kanntanb-30noTo»

WHdbopmaums o doHae MHBeCcTULMNOHHaA cTpaTerusa

Lenbio oHaa SBNsSETCS MakcumanbHo 6oree  TouHoe
Rata pervctpauym 20.09.2012 OTpaxeHne AMHAMUKM CMOTOBLIX LieH Ha 3omnoTo. CpeacTsa
Tun doHaa OTKpbITbIN doHaa nHBecTupytoTcs B nan PowerShares DB Gold Fund.
Man Pow erShares

DB Gold Fund
KoHTpakT Ha

OGBbEKT MHBECT LN

BeHumapk

3onoto (GCA)
CroumocTb nas’ 1117.93 py6
CYA” 30.71 mnH py6

CneunannsupoB aHHbIN
000 «COK «lapaHT»

Oenosutapun
Peructpatop 000 «C[K «lapaHT»
Ayaoutop 000 AK «MapunmmoH»
BosHarpaxgeHune YK
1.50%

(npoueHT ot CYA)
Komucc e

MUCCHWS TPETbUX Ny 20 1.0%
(npoueHT oT CYA) *
ISIN RUOOOAO0JT973 HoxogHocTs doHaa
Bloomberg c Had. roga 1 mecsay 3 mecsiua 6 mecsiLeB 1roa 3 ropga

5.32% -0.85% 1.05% 0.81% -8.35% 36.30%

*CToumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.
*[loxoAHOCTb hoHAa paccynTbiBaeTCs Ha AaTy cocTaBneHusi ob3opa.

OcCHOBHble HOBOCTU PbiHKa 30s10Ta

*MexxagyHapoaHble pesepBbl P® no coctodHuio Ha 6 okTabps 2017 roga coctasunu 423.30 mnpg. 4onnapos
npotus 424.00 mnpAa. gonnapos Ha 29 ceHTabpsa coobwmn baHk Poccmn. Takum obpasom, pesepsbl 3a 3TOT
nepviod cHu3unuck Ha 0.70 mnpg. gonn., unu Ha 0.17%.

OTHocuTenbHasa gMHaMmKka CTOMMOCTU nasi

116

3onoro*

CronmocTb nas

112

NI ST v ity
VWWWWW

100

96

0 & o
5 S S e & qw&& &@&% & @@ @&@ @@@

* Gold Spot Price (Bloomberg: XAU Curncy, $/0z) B py6nsix no kypcy LIB
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YNPABNAKLWAAS KOMNAHHA

OlNMN® pbIHOYHLIX PUHAHCOBLIX MHCTPYMEHTOB «Kanntanb-NHdopmaumoHHble

TexHosnornm byayLiero»

WHdpopmaLms o doHae MHBecTULMOHHAA cTpaTerus

LleﬂbI'O q)OH,D,a AKTMBHOIO ynpasrieHua 4BnAeTCcA WMHBECTUpOBaHME B akuuu

[ara peructpaumm 10.09.2004 N ~
5 KOMMaHui, OW3HEeC KOTOPbIX HEMOCPeACTBEHHO CBsi3aH C  paspaboTkon

VAT a2 Crriggiirilt W BHEApPEeHWeM HOBbIX TEexXHOMorMn B o06nacTu paclmpeHuss [ocTyna

O6bekT MHBECTULMI AKUMM, OBTIUTaLMN K pPa3NUUHBIM UHTEPHET-CEPBIUCcaM, CO3AaHUEM HOBLIX MOBUMLHBLIX YCTPOIACTB,
70% S5INFT + nonynpoBOOHMKOB W apanTauuu MnporpammHoro obecneveHust K pasnuyHbiM

BeHumapk 0
30% MICXBITR 6usHec-mopensm. CrtpaTternss cpoHaa npednonaraeT [OCTaToMHO 6onbluyo

CroumocTk nasi” 955.03 py6 cBobopy ynpaBnstowero B BbiGope HauGonee npuBnekaTenbHbIX akumi 1T-

cya™ 56.48 MnH py6  CEKTOpa. YNpaBnsiowuii MoxeT pasmecTute Ao 50% ¢oHaa B AeHbrM unn

Crieunanmampos aHHbIii nukemAaHble Bbinyckn O®3 B criyvasx, Korga y Hero ecTb OCHOBAHWA OXuaaTtb
000 «C[IK «[apaHT» ~

[en03uT apuit 3Ha4UTeNbHbIN POCT BOMATUMBLHOCTU UMM PUCK KoppeKumm Ha rnobanbHoM

PerncTpatop 000 «C[IK «Tapart» ~ PPIHKE aKumm.

Ayaoutop 000 AK «MapunnmoH»

BosHarpaxaerue YK

i 3.5%
(npoueHT ot CHA)
Komuccust TpeTbux nu
P 0o 1.0%

(npoueHT ot CHA)

ISIN RUOOOAOJPR76

Bloomberg CAPEQTY RU [loxogHoCTs doHaa™

"S5INFT — S&P 500 cekTop MH(POPMALIMOHHbLIX TEXHOSOMWIA; C Hau. rop,a 1 MeCFlLI, 3 MeCﬂLl,a 6 MeCﬂLl,eB 1 rOﬂ,

“CroumocTb nas n CHA ykasaHbl Ha AaTy exeHeaensHoro ob3opa.

15.65% 2.80% 0.39% 14.37%  14.14%

‘OanHas cTpaTerns npumeHsieTcst ¢ 20 anpenst 2016 r. B CBSI3W CO BCTYNNEHWEM B CUINYy HOBOW
VHBECTULIMOHHOM AeKnapaumm 1 usMeHeHneM kateropuu oHaa;
“[loxoAHOCTb (hoHAa paccunTLIBAETCS Ha AaTy CocTaBneHus o63opa.

CrpykTypa doHaa OtpacneBas cTpykTypa dioHaa (akumm)

19.75%

aﬂeKTDOHHaFI KoMmMepuma n

MNHTEPHET CEepBUChHI

W O6auraumm MoGunbHble ycTpoiicTBamn
TEXHOMNOrM4YeCKNe KOMMOHEHTbI

M AKumn B MynbTumeava n passneyeHns

79.81%

M [leH. cp-Ba U MHble aKTUBbI B O61a4Hble TEXHOMOMU

HpoMmblLLNEHHOE NPOrpamMmmHoe

obecneyeHne
OCHOBHbIe NO3uLMK (NopTers aKLI) OTHocuTenbHan AnHaMmka CToMMOCTU nast

124
Apple Inc. 12.97% BeHumapk
Microsoft Corporation 9.85% Croumoct, fas J
ALPHABET INC 8.48% NM%
Facebook, Inc. 4.91% 112 w V/J\\V
NVIDIA Corporation 3.65%

. 106 u/VL I

salesforce.com, inc. 3.44% w
Micron Technology, Inc. 3.42%

100
Advanced Micro Devices, Inc. 3.05%
AMAZON.COM INC 28%% o ft—v+r—"7-—-+—"7- """ 11—

IS R R A SN A I S S A A S A S A AR AR

Oracle Corporation 253% V0 e T T T o o e T T S S T T T

*3gecb U panee nopTdens akuMin - akumu, ETF Ha akuwmu,
[lenosnTapHble pacnucku.
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Kanuranb

YNPABNAKWAA KOMAOAHWA

09.10.17

MaeBble MHBECTULIMOHHbIE hOHABI
! bonas| 13.10.17

OMNMUN® pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB «Kanutanb-IMmobanbHbin

NoTPedUTENbCKUN CEKTOP»

WHdopmaums o doHae MHBeCcTULMOHHAA cTpaTerus

[ara pernctpauum

[arta BCTynneHusi B cuny HOBOW
cTparerum

Twn doHaa

OBbEKT UHBECT LU

BeHumapk

CroumocTb nast™

*x

09.11.2010
12.03.2013

OTKpbITbIN

AKUMK, obnurauum
70% SGCSNW* +
30% MCXCBITR

872.02 py6

Llenbto aTtoro ¢oHOa akTMBHOIO ynpaeneHust siBNsieTCs NpefocTaBreHune
WHBECTOPaM BO3MOXHOCTW Y4acTBOBaTb B POCTE AOXOL4OB W noTpebneHus
HaceneHus pas3BuTbIX W pasBuBamlWmxcss cTpaH. CrtpaTerna ¢onaa
npegnonaraeT [ocTatodHO Gonbllyto cBobogy ynpaeBnsiollero B Bbibope
Hanbonee npuBnekaTenbHbIX akuMi un obnurauun npu cobnogeHun
OCHOBHbIX MPUHLMMNOB TOPrOBOW AUCUMMNUHBLI, BKMOYas cron-rnioccel. [o
70% akTMBOB hoHAA MOXET ObITb BNoXeHo B ETF 1 akumm nMHOCTpaHHbIX
KOMMaHun noTpebutenbckoro  cektopa. OcTaBlwnecs  cpepcTtea
yrnpaBnsooLwme NHBECTUPYIOT B akuum, obnuraumm poCcCUMCKUX KOMMaHUN
noTpebnTenbCcKoro cekTopa Unu NukeMaHbIe Bbinyckn OP3.

CYA 20.32 mnH py6
Cneumanmam?oa aHHbIN 000 «CIK aparm
Leno3uTapui
Pernctpatop 000 «C[K «lapaHT»
Ayautop 000 AK «MapunmnoH»
BosHarpaxaeHne YK 3.50%
Komuccusa TpeTbux nuy
0o 1.0% %
(npoueHT oT CYA) [oxogHocTs doHaa
ISIN RUOOOAOJRRMS8 Cc Hay. roga 1 mecsdy, 3 mecsiuab mecsueB 1ron
Bloomberg KAPINDU RU 4.24% 1.33% -0.20% 5.34% 0.97%

*SGCSNW — rnobanbHblit UIHAEKC NOTPEBUTENBCKUX KOMNAaHWIA;
**CtoumocTb nast u CHA ykasaHbl Ha AaTy exeHeaenbHoro o63opa.

*[oXoAHOCTb (hOHAA PaCCUMTLIBAETCS Ha AaTy CocTaBneHust o63opa.

CtpykTtypa doHaa O1pacneBas CTpykTypa dioHAa (akumm)
E[MpoayKTbl NUTaHNA
42.27% W Po3HuYHas Toprosnisi
ETF

B AKLIMK 1 AeNO3UTapHble PacnucKu

W 06AMrauum

B AeH. cp-Ba U UHble aKTUBbI

m AnkoronbHble/ besankoronbHble HammMTKkn

m TabayHble nagenusa

ETosapbl Ans goma

W 3gpaBooxpaHeHue
Tenekombl/Meana/T
Mpopaa/npon3BoncTeo oAexAab!
JlorncTtuka
KocmeTtuka
Apyroe

OcHoBHbIE NO3MLMKM (MOPTEESb aKLMIA)

OTHocuTenbHasa gMHaMnka CTOMMOCTY nas

etf PowerShares Consumer Staples 42.27% 116
BeHumapk
ao Danone 4.06% c
112 TOMMOCTb Nast
ao Wal-Mart Stores, Inc. 3.39% M
ao Home Depot, Inc. 2.15% 108 A““'\/"Ur
rap X5 Retail Group N.V. 2.05% M
104 A r\vu/lu wh
ao Unilever N.V. 2.14% J‘/\/W ’WJ\/] L'\J—l VW
, A f\f/\ N /\'\
ao Macy's, Inc. 1.919% 100 WY \J -W\, v
ao The Procter & Gamble Company 1.90% o
o AR R R AR
ao Starbucks Corporation 1.83% P AOXN G PO IFFEEEEEMN PO O @
P LSRRI oS q?,.b‘* PUFA PSS P @.@q}@ gy \Q,&,f_,,, oS

P®, MockBa, 123100, KpacHonpecHeHcKas

Hab., Aa. 6, Ten.: (495) 788-56-57, dakc: (495) 777-56-96, www .kapital-am.ru
’ [

Ha rnaBHyio cTpanuuy |




a Ka“"'anb [MaeBble MHBECTMUMOHHbIE POHAbI| 09.10.17

13.10.17
YNPABNAKWAR KOMOAHHA

OlNMN® pbIHOYHBIX PprHAHCOBBLIX MHCTPYMeHTOB “Kanutanb-Muposas nHgyctpusa cnoprta”

WHcbopmaLyn o choHae UHBecTMUMOHHaA cTpaTerus

Ll,eJ'IbPO qI)OH,CI,a ABNAeTcA npenoctaBlieHne uHBeCTopaM BO3MOXHOCTU
y4YacTBOBaTb B POCTE NMONyJNApHOCTU cnopTa U akKTUBHOIO 06pa3a XNU3HN B
Mupe 4yepes poCTt OoxonoB KOMMaHUN, 3aHMMaloLLMXCS nrposbiMn BMUaamMmn
OOGbEKT NUHBECT UL AKuMK, obnuraumm cnopTta, npoun3BoACTBOM CMOPTUBHbLIX  TOBApoB UK oaexabl n

30% MCXCBITR + 3aHMMAIOLLMXCA TpaHCnsUuMen CrnopTUBHBIX MepOonpuUaTUN. CTpaTeFMﬂ

[ata peructpauum 29.08.2013
Tun doHaa OTKpbITbIN

BeHumapk +70% MXWOO0CD' doHaa npegnonaraeT AOCTaTOYHO 60]'IbLLI¥}O cBobofy ynpaBnsitoLLero
P B Bbl Hanbonee npuBnekaTenbHbIX akUuii Npu n HUW OCHOBHbIX
CronmocTb nas 1946.02 py6 6ope Hanbo eew puBnekarte akuy pu cobnoge OCHO
. NPVHUMNOB TOProBON AMCUMMNIUHBI, BKMOYas cton-noccbl. He meHee 30%
CHA 4951 MH py6  cya ynpasnsiolWmne NHBECTUPYIOT B BbiBPaHHble UMW akuuu 1M obnuraumm
CneunannsnpoB aHHbIN "
Ly p 000 «CIIK «Faparm POCCUNCKMX dMUTEHTOB. [lonsi oQHOro amMmuTeHTa B poHAEe He MpeBbilaeT
nenosutapun 10% CHA.
Peructparop 000 «C[K «apaHT»
Ayautop 000 AK «MapurnnoH»
BosHarpaxgeHue YK
. 3.50%
(npoueHT ot CHA)
Komuccua TpeTbux nm
p . 110 1.0%
(npoueHT ot CYA)
ISIN RUOOOAO0JUSK2
Bloomberg [oxoaHocTs dooHaa
*MXWOOCD - MSCI World Consumer Discretionary Index, C Hay. roga 1 mMecAu 3 Mecdua 6 Mecsues 1 rog 3 roga
MIXBITR - MHpekc kopnopaTvBHbIX obnurawuii (CoBOKYMHbIA AOXOA);
*CToMMOCTb Nasi u CYA ykasaHbl Ha AaTy exeHeaenbHoro ob3opa. 3.22% -0.99% -1.18% 6.94% -0.87% 66.56%
*[loxoAHOCTb (POHAA paccuMTLIBAETCS Ha AaTy cocTaBneHus ob3opa.
CtpykTypa gooHaa OtpacrnieBas cTpykTypa ¢oHaa (akumm)
B OyT60NbHbIE KOMaHabI
38.55% T A
mMegua
EO6Gnurayum m CnopTuBHas ogexaa
m CrnopTusHas 06yBb
B AKUNU

B CropTUBHBI UHBEHTapb

B [leH. cp-Ba U NHble aKTUBbI H CropTuBHble pa3BneYveHns/oTabIx

60.83%

[eH. cp-Ba 1 NHbIE aKTUBbI

OcHOBHbIe No3vunm (NopTdeernb akuuin) OTHocuTeNbHas AMHaMMKa CTOMMOCTU nast
VAIL RESORTS INC 9.38% 16 Berumapk
ADIDAS AG 8.00% 1, Croumocts nas
NIKE INC 6.91% M\fm\ /\/J\
108 A by NAY
BORUSSIA DORTMUND GMBH & CO. 6.68% A //‘V\/j \'\/
SKECHERS USA INC 4.77% 104 f S AYNWSAVAN

V W WV
Planet Fitness, Inc. 4.51% /\//\QF’\‘/\A/ A P[‘F
100 14 v
LULULEMON ATHLETICA INC 4.19% \/\/j‘/ W l-\’\/\/w

V.F. CORPORATION 3.53% %

Nautilus Inc 3.41%

2
7

OISR SRS QA QAR
i 9 MG PSS FFEEEEES SRR
Clarus Corporation 3.38% O SN SR SRR SRS S SN S S S

7
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YNPABNAKILAA KOMNAHWA

MpwunoxeHne

MpupocT ctommocTn nasi Ha 29 ceHtadps 2017 roga B COOTBETCTBMM C NMPUKA30M

®CPP Pocecum o1 22.06.2005 N 05-23/n13-H

HavmeroB aHue doHaa ¢ 30.12.2016 3a 3 mecsua 3a 6 mMecdueB 3a1rog 3a3roga
ONMU P pbIHOYHBIX GMHAHCOB bIX MHCTPYMEHT OB

N 2.64% 7.15% 6.93% 7.38% 45.83%
«Kanutanb-CbanaHcupoB aHHbIA»
M ® pbIHOYHBLIX MHAHCOBbIX MHCTPYMEHT OB
0 peIHO ¢uranco CTPYMEHTO -4.95% 12.77% 6.86% 7.05% 53.46%
«Kanutanb-lNepcneKkT B HbIE BNOXEHUA»
M ® pbIHOYHBLIX MHAHCOBbIX MHCTPYMEHT OB
0 peIHO uHaHco CTPYMEHTO - 14.31% 4.44% 11.50% 11.32% 41.03%
«Kanutanb-NHdopmaLumoHHbIe TexHonormn 6y ayLueroy»
M ® pbIHOYHBLIX MHAHCOBbIX MHCTPYMEHT OB
0 PBIHO n avco CcTPY ev o 4.33% 1.49% 5.52% -0.19% 55.77%
«Kanutanb-Imo6ankHbIn NOTpedut enbCKUn CEKTOp»
M ® pbIHOYHBLIX MHAHCOB bIX MHCTPYMEHT OB
0 P P Py 4.88% 1.02% 4.21% -13.67% 39.11%
«Kanutanb-3onoto»
OlNMN @ pbIHOYHBLIX MHAHCOBbIX MHCT PYMEHT OB
P P Py 5.15% 2.08% 7.69% -1.05% 67.53%
«Kanutanb-MnpoBas nHgycTpusa cnopta»
OlNMN® pbIHOYHBIX (PMHAHCOB bIX MHCTPYMEHTOB 0.67% 2 35% 5.72% 11.97% i

«Kanutanb-Obnurauum nnoc»

‘U3MeHeHwue cTtoumocTu nasi (npukas PCOP Poccum ot 22.06.2005 N 05-23/n3-H);

**C 24 Hos16psa 2010 no 17 mapta 2016 roga doHa umen HassaHue ONMU® akuuin «Kanutanb-OHepreTuyeckuiny 1 Gbin OPUEHTUPOBaH Ha BIIOXEHUS! B aKUMKM KOMMNAHUA OTHOCSILLMXCS K
aHepreTuyeckoi otpacnu. C 18 mapta 2016 no 21 ceHtsbpsa 2017 rona PoHa umen HassaHve OMND cmelwaHHbIX MHBecTULWIA «KanuTanb-UHdopmaumnoHHble TexHonorum GyayLuero»;

* po 12.03.2013 cboHp HasbiBanca OMW® akumit «Kanutanb-UHaycTpuanbHbii» 1 Gbin OPUEHTUPOBaH Ha BOXEHWS B aKuWMM KOMMaHW OTHOCSILLMXCA K OTpacnsiM meTanmnyprus,
MaLMHOCTpoeHue, xumusi. C 10 mapTta 2013 no 17 mapta 2015 roga ®oHa umen HassaHue OMNMU® cmewaHHbIx uHBecTUUMin «Kanutanb-MNoTpebutensckuii CeKTop pasBuBatoLLMXCS
cTpaH». C 18 mapTa 2015 no 21 ceHTabps 2017 roga ®oHa umen HazeaHne OMUN® cmelwanHbix nHBecTUUMn «Kanutanb-InobanbHbli NOTpeGuTensCckuini CEKTop».

R . . S S s |
P®, MockBa, 123100, KpacHonpecHeHcKas Hab., Aa. 6, Ten.: (495) 788-56-57, ¢pakc: (495) 777-56-96,
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