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NHAMKaTUBHDIE CTAaBKM MO Aeno3utam e UTOMM TOPIOB. Mo wuToram BYepalHWUX TOpProB HepTb Mmapku Brent
BaHKa "CaHkT-TNetepbypr" nogopoxana Ha 1,1% ao $57,8/6app., a poccuiickas HedTb Urals - Ha 1,5% Ao
Cpok RUB $57,2/6app. Kypc aonnapa sbipoc Ha 0,3% A0 57,32 py6., Kypc eBpo CHU3UACA

Ha 0,1% po 67,60 py6. MHpekc S&P500 Bbipoc Ha 0,2% o 2558 n. MHaekc PTC

0,
KEIPIaT 8,25% npubasun 0,1%, 3aKpbiBWMCL Ha oTmeTKe 1158 n. MHaekc MMBE Bbipoc Ha
nonroaa 8,25% 0,4% f£0 2106 n.
9 mecaues 8,25% e B MWUPE. B oTHOoweHun KaTanoHMm Tak M He 6blNO  [OCTUFHYTO
roa 8,25% onpeaeneHHoctTn. Buepa nupgep pervoHa Kapnec [lyyzemoH nocpeacTBom
WHAMKATUBHbIE KOTUPOBKM OPBaPAHBIX KOHTPAKTOB oduuManbHoro nucbma npussan Magpua K neperoopam, npu 3Tom He

06bABMAN O HE3aBUCMMOCTU. Y BnacTeit KatasoHuu ecTb eule 2 AHA, 4TO6bI

baHka "CaHKT-MNeTepbypr" akTyanbHble Ha 10.00 mck
onpesenmnTLCA C PELLEHVEM, NOC/E YEro BNacTU NcnaHum HauHyT NOATOTOBKY K

HICnOTHEHNE LEe EDR EORUSD 3anycky 155 ctaTbl KOHCTUTYyUMM, COrNacHO KOTOPOW cTpaHa BO3bMeT Ha cebs
1Hen 57,44 67,73 1,1791 PYKOBOACTBO pervoHom. Peakuuu pbiHKa He nocnefosBano — eBpo Byepa
1 mec 57,70 67,97 1,1779 ToproBsancs B paitoHe $1,18.
3 mec 58,24 68,85 1,1822 o HE®Tb. HedTaAHble KOTMPOBKM pacTyT Ha ¢oOHe 3cKanauuu KOHOAMKTa Ha
1rop, 60,53 72,81 1,2028 BavkHem BocToke. HanomHum, 25 ceHTabpa Kypauctan nposen pedepeHaym

0 He3aBMCMMOCTM, MO MWTOramM KOTOPOro  BO/bLWMHCTBO — HaceneHws
MpOroa0coBaso 3a oTAeNeHWe OT MpaKa, 0fHaKo BaacTu camoro Mpaka, MpaH u
OcCHOBHble MaKponoKasatenu Okrtabpb 2017 IV k8. 2017 | kB. 2018 Typuma obbasuan pedepeHayM HeneruTUMHbIM. Mo cOObLLEHMAM KypACKMUX
P —— 33,2% 3,5-3,8% 3,5-4% BNAcTel, OTPAAbI BOOPYMKEHHbIX CUA 6vbll1M Hanpas/eHsl Ha rpakmy ¢ Mpakom

C Le/Ibio 3aLLMTbI CMIOPHbIX TEPPUTOPUI, TakMX Kak Bait XacaH, ABaHa 1 KUpKyK,
Kniouesas craska LIb PO 8,5% 8,25% 8% KoTOpble, B TOMy e, 6oraTbl HedTblo. Mo coobpameHnam 6esonacHocTu,
NPOW3BOACTBO HedTM Ha MecTopoxAeHuax bait XacaH u AsaHa 6bin0
BPEMEHHO MPUOCTAHOB/EHO, B pe3y/abTaTe 4ero fob6bi4a CHW3MAAch Ha 350

MporHos no uHGAALMM 1 KNloueBoiA cTaske LIB (Ha KoHew, nepuoaa)

[IMHaMMKa OCHOBHbIX NOKa3aTenei pbiHKa

Mocn. UsmeHeHve 3a nepuog Tbic. Bapp./cyTku. [POM3BOACTBO Ha MeCTOpoXKAeHUM KUpKyK Moka u4To
MHcTpymeHT 3aKpbITHe NPOLO/IMKALTCA B MPEXHEM pPeMme, OAHAKO, eciu cuTyauus obocTpuTca u
1 peHb 1 Hep YTD noTpebyeTcs 3aKpbITb HePTAHbIE MOLLHOCTH, A06bl4a CHU3UTCA elte Ha 90 Tbic
WHaeke PTC, n. 1158 0,1% 2,3% 0,5% 6app./cyTku.

VHaeke S&P500, n. 2558 0,2% 0,5% 14,2% e 3aBTpa HaumHaetca XIX cbe3s KommyHucTMdeckoi naptum Kutas, KoTopbiit
onpeaenuT AanbHeNWNA SKOHOMUYECKMIN U MONUTUYECKUIA KypC CTpaHbl Ha 5
Brent, $/6app. 57,8 1,1% 3,6% 1,8% net snepea. B 2017 r. Kutait 3akpenun 3a coboit cTaTyc KpynHeiilwero B Mupe
Urals, $/6app. 57,2 1,5% 4,0% 5,8% umnopTepa Cbipoli HepTM U NPOAO/IKAET yBeNUYMBaTb NoTpebneHve — B
ceHTAbpe 3KCnopT Bblpoc Ha 18,7% r/r. Tak, cTpaTterus pa3sutua Kutas go 2023
30n0T0, $/Tp.yH. 1304 0,0% L7% 13,6% I. MOXeT CyLeCTBEHHO MOBAMATL Ha GanaHC Ha MMPOBOM PbiHKE HedTh,

EURUSD 1,1796 -0,2% 0,5% 12,1% YKPEnuTb OXKNAAHUA UHBECTOPOB M NOAAEPHKATb KOTUPOBKMU.
USDRUB 57,32 0,3% -1,7% -6,5% e Mo oueHkam MuHaHepro CLUA (EIA), gobbiya cnaHuesov Hedtn B CLUA B
EURRUB 67,60 0,1% 1,3% 8% cnepylollem mecaue BbipacteT Ha 81 Teic. 6app./cyTkm o 6,12 maH

6app./cyTKM (COBOKYMNHOE NPOM3BOACTBO NPOrHO3MPYeTCA Ha yposHe 9,62 maH
6app./cyTkun). Mpu 3Tom nopaaka 60% nobblun ByaeT npuxoauTca Ha bacceiH

Kypc py6aa k gonnapy CLLIA v espo Permian — Haubonee npogyktneBHoe mectopoxpgeHue B CLUA. Yeenuyenue

80 - - 80
Kypc aonnap/py6s [06bI4M Ha MECTOPOMAEHMM CBA3AHO C POCTOM YMCNA HOBLIX 6ypOBbIX
YCTaHOBOK — Ha Permian NpUXOAWTCA OKONO MOJOBUHbLI BCEX 6ypOBbIX
75 Kypc espo/py6s L 75 ycTaHoBOK CLUA. [Mpu 3TOM NpPOAYKTUBHOCTb bGypeHua (obbem HedTw,

[06bIBaemblii C OAHON YCTAaHOBKM) NPAKTUYECKN HE U3MEHUNACh. TaKKe Yncio
HOBbIX 6YPOBbIX YCTAaHOBOK (MpobypeHHble, HO He 3aBeplUeHHble) 0broHseT
70 4 L 70 KONMYECTBO 3aBEPLUEHHbIX CKBAXXMH, UYTO MOMET CBUAETENbCTBOBATH O
HexBaTKe MHBECTMLMI B oTpacab. HedTb Brent BO BTOPHWMK yTPOM yMEPEHHO
pacTeT, Topryacs Bbile $58/6app.

65 1 I 65 o B POCCMW. [aHHble NO NPOMBILAEHHOMY MPOU3BOACTBY B CeHTAGpe
OKa3a/UCb HE C/IMLWKOM MO3UTUBHbIMU. O6beM NPOM3BOACTBA BbIPOC TO/BKO
Ha 0,9% r/r, Toraa Kak aHa/MTUKM OXuaanu pocta Ha 1,5%. Mpu 3tom

60 1 60 MPOMbILLIEHHOCTb pocaa Ha 3,8% r/r Bo BTopom KeapTane u 1,5% r/r B aBrycre.

e 3amep/ieHue CBA3aAHO, BO-MEPBbIX, C KaneHAapHbIM GakTopom (B 3Tom roay B
55 . . . . . 55 ceHTAbpe Ha oAMH paboumnii feHb MeHblue Yem B MPOLUAOM), BO-BTOPbIX, C
AMHAMMKOM A06biBatoLLero cektopa — CHueHue Ha 0,1% nocne +2,9% B8
asrycte. Ha pobbiBatolwmii cekTop AaBneHne okasbiBaeT 3dhdeKT BbICOKOM 6a3bl

Kypc py6ns u HedTb Brent — B OKTAbpe npownoro roga Poccusa Hapactuna fobbivy HedTM B Npeaasepum
90 - - 90 caenku ¢ OMNEK.
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© USDRUB e [lpn 3TOM O6pa6aTbIBaIOlLl,aﬂ NPOMbBILLUNEHHOCTb HapalwmMBaeT Temnbl POCTa,

0 0,
50 | 0© © USDRUB Ha 16 okTAGp# . BOMpEKM Kpenkomy pyb6ato, npubasme B ceHtabpe 1,1% r/r nocne 0,7% r/r 8
aBrycre.

e [IporHo3 MWH3KO — POCT MPOMbILLNIEHHOrO NPOM3BOACTBA Ha 2% NO MTOram
roga. [laxe npu BbICOKMX LieHaXx Ha HedTb CAEPXMBAOWMM daKTOpom Ans
NPOMbILLINEHHOTO  NPOW3BOACTBA ByaeT BbicTynaTb caenka ¢ OfEK,
orpaHuymMBatowan poct Aobblun. [MoaToMy noTeHUMan pocTa MpPoM3BOACTBA
ecTb B obpabaTbiBatowieid  npombiwneHHocTM. Ho B 3aToit  chepe
BOCCTAHOBUTE/IbHbIV POCT NOC/AE KPW3MCa NOAXOAMT K KOHLY, a Aa/ibHeNLnii
POCT BO3MOXEH NpPU PasBUTUM MMMOpTO3amelleHus, 4To TpebyeT 6Gonee
cnaboro pybas.

o HALUUN OXWUAOAHUA. Mbl cuutaem, yto USDRUB He ynagetr Huxe 57

Brent, $/6app. py6./monn., a B 4 kBapTasne byaer npeobnasatb TEHAEHUMA K ocnabneHumio

40 T T T T T T T T 40 Kypca B cTopoHy 59-60 py6./monn. TNaBHbIM PUCKOM AA HALero nporHosa
25 30 35 40 45 50 55 60 65 70 BbICTyNaeT poOCT LeH Ha HedTb, T.K. Mbl He paccmaTpuMBaeM B KayecTse

VicTounuk: Bloomberg, Reuters, cobcTBeHHble pacyeTbl MPEANOChINOK YCUNEHNE Fe0NOIMTUYECKON HaMPAXKEHHOCTA.

Mo sonpocam pasmeujeHus cpedcme obpawalimece K auiemy KAUEHMCKOMY MeHeoxHepy.
Mo uHcMpymeHmam ynpasaeHus 8an0mMHol AUKBUOHOCMbIO Bac MPOKOHCYAbMupyom HaWU Crneyuanucmei:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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MaKpOoIKOHOMUYECKMIT KaneHaapb

16 okTA6pa 12:00 — ToprosbIii 6anaHc B aBrycte, eBPO30Ha

16-17 oKTABPA — NPOMBbILLNEHHOE NMPOU3BOACTBO B CeHTAGpe, Poccua

17 okTabps 12:00 — uHdnsauma B ceHTAbpe, eBpo3oHa

18 okTA6pA 16:00 — HepenbHan nHbAALMA, Poccus

18 okTAbps 16:00 — 6e3pabotuua, 3apnaaTbl U Np. B ceHTAbpe, Poccua

18 okTa6pa 17:30 — 3anacbl HedTu (DOE), CLUA
18 okTAbps 21:00 — 6exkeBas kHura ®PC, CLUA

19 okTa6pa 05:00 — BBM B TpeTbem KBapTane, Kutai

19 okTAb6pa 05:00 — PO3HWUYHbBIE NPOAANKM U MPOMNPOU3BOACTBO B CeHTABPe, KuTait

20 okTA6pA 11:00 — canbao NnaTekHoro 6anaHca B aBrycre, eBpo3oHa

20 okTAbps 20:00 — yncno 6yposbix ycTaHOBOK oT Baker Hughes, CLUA

WHdauma n kKnoueBan cTaBKa
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McTounuk: Bloomberg, Reuters, cobcTBeHHble pacyeTbl

Kypc py6ns k gonnapy CLLUA u eBpo
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

AHppeit KapynuH, cTapwuii aHannTuK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

AHHa lNMonneHKo, aHaNNTUK
email: Anna.l.Polienko@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8546

AaHHbIl aHanumuveckuli u uHopmayuoHHbeIl mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMenbCMaea 0MHOCUMEsIbHO MO20, YMo HacmoAwuld Mamepuan:

1. He ssnsemcsa pexkaamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednoxceHus);

3. He umeem 8 kKayecmee ocHO8HOU yenu npodsuxceHue nbbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHaHCOBbIX ycnye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2capaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpasneH Ha NobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/unu (hUHAHCOBbIE ycnyau;

7. [JonmeH paccmampusamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOoMem A8AAMbCA OCHO8AHUEM 07
npedvaesneHus mpebosaHuli K lTAO «baHk «CaHKkm-llemepbype», 8KAHOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembUum AUYaM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMesnbHO UHOPMAayuoHHbIl Xxapakmep.

Bca uHgopmayus u ceedeHus, codepxauuecs 8 mamepuane, Moay4eHsl U3 OmMKpbIMbix My6AUYHLIX UCMOYHUKO8, Komopsbie [NAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbIX, AKMYAbHbLIX U MOYHbIX, HE COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPaHAemyo maliHy.
Hecmomps HU Ha Ymo, nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opaaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He Aarm HUKAKux 2apaHmul Hu 8 npsamol, HU 8 KOCBeHHOU opme omHocumesnsbHO A0CMO8epHOCMU, aKMyanbHOCMU Uau
mouHocmu uHgopmayuu u mamepuana. [MAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 op2aHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux aAuy U 3a abbie yobImKu, a makxe 3a 1oboli yuwepb, 803HUKWUU 8 C8A3U € M06bIM UCMOb308aHUEM MAMepuand,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHudl.

Jrobasa uHpopmayus, codepHawaaca 8 NPedcmasneHHbIX Mamepuanax, Moxem 6bime usmeHeHa u/unu donosaHeHa MNAO «baHk «CaHkm-llemepbype» e
noboe spemsa 6e3 npedsapumersnbHo2o yeedomsaeHus, 00HakKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 0653amesnscme o 8HeceHuUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s53aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHa4yeH 075 ecex e2o nosaydyamesnel, Mpu 3mMom, onepayuu ¢ YeHHoIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuasne nod8epHeHa 8AUAHUK (PaKmopos pasau4HbIX pUucKos, HeornpeoeneHHOCmuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnoe KOHMPOsA U 803MOXCHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Ce0CMBUE Ye20 3aA6seHHble OaHHble, pe3ybmamsi U UHOPMayus moaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3amMmeHsem KOHCYAbmayuu U He 00/xeH Ucronb308amsCs 8Mecmo Heé.

PacnpocmpaHeHue, eocrnpoussedeHue U KonuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He Aonyckaemca 6e3 noay4eHus npedsapumesnbHo20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HeCaHKYUOoHUpoB8aHHble delicmeaus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem npusedeHHbIX 02paHu4yeHud.

© 2017 MNAO «baHk «CaHKkm-llemepbype».
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