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NHAMKaTUBHDIE CTAaBKM MO Aeno3utam e UTOMM TOPIOB. Mo wuTOoram BYepalHMX TOpProB HepTb Mmapku Brent
BaHKa "CaHkT-TNetepbypr" nogopoxana Ha 0,5% ao $58,2/6app., a poccuiickas HedTb Urals - Ha 0,5% Ao
$57,5/6app. Kypc aonnapa sbipoc Ha 0,2% a0 57,43 py6., Kypc eBpo - Ha 0,5%

Cpok RUB
B [o 67,73 py6. UHaekc S&P500 Bbipoc Ha 0,1% po 2561 n. UHpekc PTC
KBapTan 7,50% o
npubasun 0,1%, 3aKkpbiBWMCL Ha OTMeTKe 1148 n.
9 ~ ~
WL ilo% e B MWUPE. Buepa Ha KoHbepeHuun oT ®PB Hbto-Mopka rnaBa Hbto-MopKckoro
9 mecaues 7,75% nogpasgenenua ®PC, BauaTenbHblt uneH Komuteta no onepauuam Ha
roa 7,75% OTKpbITOM pbiHKe (FOMC) Yunbam [Jagau ponyctun, yto ctaska ®PC CLUA
WHAMKATUBHbIE KOTUPOBKM OPBaPAHBIX KOHTPAKTOB MOMKeT BbITb NoBbilleHa A0 KoHua 2017 r. TakKe npeacTasutens Peaa 3ansun,

YTO MPUHATME MEHEe CI0KHOW HanoroBoi pedopmbl MOMKET CTUMY/MPOBaTh

baHka "CaHKT-MNeTepbypr" akTyanbHble Ha 10.00 mck
MPOW3BOACTBO B CTPAaHE, HO OTMETU/, YTO M3MEHEHUA B HaJOro06A0NKEHUN

UcnonHerue usb EUR EURUSD HacTynaT ewe Heckopo. Konnera Oagnu rnasa ®Pb Oannaca Pobept KannaH
1Hen 57,57 68,01 1,1813 pobasun, yto Hanorosas pedopma, npesnaraemas [JoHanbaom Tpamnom,
1 mec 57,81 68,36 1,1825 npeaAnonaraeT CAULWKOM CUNbHOE yBenuveHue aeduumta Gioaxerta, a Takxke,
3 mec 58,38 69,31 1,1870 4TO OHa byaeT apdeKTUBHA TONbKO B KPATKOCPOUHOM NEPCMNEKTUBE, HO OKaXKeT
1rog 60,63 73,23 1,2077 HeraTMBHOE BAUAHME HA SKOHOMUKY B AONTOCPOYHON.

e Tem BpemeHem, ronocoBaHue B CeHate CLUA no 3akoHy o 6toaskete coctouTcs

B nATHWUUY. HanomHum, paHee Manata npepcrtasuteneit KoHrpecca npuHsana
OCHOBHble MaKponoka3satenn OKTabpb 2017 IV k.. 2017 | k8. 2018 npoeKkT bGloaxeta Ha 2018 r., KOTOpbLIA npeanonaraerT cokpalieHue
dUHAHCMPOBaHMA pAfa COUMAZbHBIX MPOrPaMM M, YTO BaskHEe, y4WTbiBaeT

MporHos no uHGAALMM 1 KNloueBoiA cTaske LIB (Ha KoHew, nepuoaa)

UHbnauus, r/r 3-3,2% 3,5-3,8% 3,5-4%

pedopMy HanoroobnoxKeHwus, Npeaiaraemyto Tpamnom.
Kniouesan craska LIb PO 8,5% 8,25% 8% e B «bexeBoit kHure» ®PC CLUA, onybavKoBaHHOM Buyepa, OTMeYaeTcs, 4To
JIMHaMMKa OCHOBHbIX NOKa3aTeneii pbiHKa SKOHOMMKA CTpaHbl MPOAO/KANA PACTU YMEPEHHbIMWU TEMNAMU B CEHTABPE U
OKTABpE Jake B yC/I0BUAX yparaHOB, 06pyLIMBLUMXCA Ha toro-BocToK CLUA. B To
Mocn. M3meHeHune 3a nepuog, BpeMA, KaK POCT 3aHATOCTM 6bln BECbMa CKPOMHbIM, OTMEYaeTCs BbICOKMUIA
MHCTpymeHT 3aKpbiTHe — 1 e e cnpoc Ha pabouyto cuny. des 0b6ecnokoeH YCTOMYMBO HU3KOM UHONALMEN,
KOTOpaA OCTaeTcA HWKe UeneBoro yposHA B 2%. [pu atom ®PC CLUA

Wnpekc PTC, n. 1148 0,1% 0,4% -0,4% NNaHMpyeT oyepeaHoe NoBbllweHue cTaBku B 2017 .

Mhaekc S&P500, n. 2561 0,1% 0,2% 14,4% e [nasa EBponeiickoro ueHTpanbHoro 6aHka Mapuo [lparu, BbicTynas Byepa Ha
Brent, $/6app. 582 0,5% 21% 2.3% KOHd)epeHLI,?M ELB, He gan KoMMmeHTapueB MO AanbHeNWwemy HanpaBieHUo
MOHETapHOW MOJIMTUKM €BPO30HbI, OAHAKO 3aABWJ, YTO HbiHewHAAa [AKM He
Urals, $/6app. 57,5 0,5% 3,2% 6,4% MeLaeT npoBeaeHuIo pedpopm B OTAENbHbIX CTpaHax. [Jparu coobwwmn, yto
3011070, $/Tp.YH. 1281 -0,3% -0,4% 11,6% nccneposarua ELLB nokasanu, 4To nosblleHWe CTaBOK He cnocobetsyeT 6onee
apdekTMBHOMY pedopmmpoBaHmto. HanpoTus, HU3KMe CTaBKK co3patoT bonee
EURUSD 1,1787 0,2% -0,6% 12,0% 6NaronpuATHbIE  MaKPOSKOHOMWYECKME  YCNOBWA,  YTO  CTUMy/AMpyeT
USDRUB 57,43 0,2% -0,7% -6,3% nposeaeHve pedopm. Kypc EURUSD poc Ha 0,78%, AocTvras CerogHs yTpom
EURRUB 67,73 0,5% -1,2% 5,0% > 1821, ;
e HE®Tb. MunaHepro CLUA (EIA) 3adumKcpoBan COKpallieHMe 3anacoB Cbipoi
HedTm B CLUA 3a npownyio Hegento Ha 5,73 mnH 6app. 3anacbl 6eH3nHa
ysennymnncb Ha 0,91 mnaH 6app. Mpu atom pobblua HedTM CHWU3MANACL Ha
Kypc py6as k gonnapy CLUA 1 espo BHywWwMTeNbHble 1,07 MaH 6app./cyTkn Ao 8,4 MaH 6app./cyTKU — MUHUMYM C
80 - - 80 miona 2016 r. CTonb CcylecTBEHHOe COKpalleHWe NpPoM3BOACTBA, BEPOATHO,
——— Kypc gonnap/py6b CBA3AHO €  yparaHom  «HeiT»,  KOTOpbIi  npuocTaHoBun  paboty
— Kypcespo/py6ms Hed)Tep,O6blEia}OLlJ,l4X MOLLHOCTEW. VIH“Becropu OXMIanu  noasneHuA
75 - 75 nocneacTBUIA yparaHa ewe Ha NPoOWoW Hegene, NO3TOMY 3HauyuTenbHoe

CHUXXeHWe [06blun CTano Clopnpu3oM A/ PblHKA, KOTOPbIA OTpearvposan
BeCbma HepBHO — crepBa LeHa HedTn Brent ynana Ha 1,8% po $57,23/6app.,
70 4 r 70 Janee nocneposano 6bICTPOe BOCCTAaHOB/IEHME A0 ypoBHA $58,2. B uetsepr
YTPOM LieHa Nagana B MomeHTe Ha 1,2%.

e B POCCHUMW. Mo oueHKam PocctaTa, MHGAALMA HA NPOLLNOW Heese BHOBb bbina

&5 7 r 6 HYNEeBOU, HO CyAA NO CPeJHECYTOYHbIM TEMMAM POCTa LeH, MHOGAALUA Bce e
Bblpocna Ha 0,046%, a B rog0BOM BbIPa*KeHUN cHU3MNacb Ao 2,8%. Mpu atom

60 4 L 60 NN040BOOBOLLHAA NPOAYKLMA 33 HeAEeNto NoA0pOoKana B cpegHem Ha 1,5%.
e Takum 06pasom, 3ano3fance Ce30HHOE YAOPOXKaHWE NNOLOBOOBOLLHOM
NPOAYKLMM HAYaNOoCh, @ 3HAYUT ypoBeHb B 2,7-2,8% r/r No UHGAALMMN MOKET
55 T T T T T 55 CTaTb NOKaNbHbIM MUHUMYMOM. [1py 3TOM Mbl He KAEM OYeHb CUNbHOrOo
o\u.lﬁ’ Ae\;\,lﬁ Qegj__’ a“"'ﬂ v\\o\'\-ﬂ asyﬂ 0“1.17 yCKOpeHWA MHGAALMM B 3TOM roAy, OHa B leKabpe OCTaHETCA HUXKe LLeNeBoro

YPOBHA B 4%. B 3TUX ycNoBMAX Mbl OXKugaem, 4to Lib noiigeTt Ha cHUXKeHue Ha
25 6.n. Ha 3acefaHnm B oKTABpe U elle Ha 25 6.n. B Aekabpe.

e Ho rnasHbIii Bonpoc Kacaetcs yxe 2018 roga. Huskaa 6asa Hauana npowwioro
roga 6yaet MoLHbIM GaKTOPOM B MO/b3Y YCKOPEHUA UHPAALMU. AHanorMyHas
cuTyauma byaet HabntoaaTbesA B aBrycte-okTabpe. B coveTaHMM CO CHUMKEHHbBIM

© USDRUB 06beEMOM  nepexoaslyx — 3anacoB  MAOJOBOOBOLHON  NPOAYKUMM 1

© USDRUB Ha 18 okTA6psa NOTEHLMANbHBIM BOCCTaHOB/NEHMEM MOTpebuTenbckoro cnpoca, 3to 6byaer

OrpaHuWYMBaTh BO3MOXKHOCTM PeryaaTopa no NpPOAOMKEHUIO LUKNA CMAMYEHNUS

OEeHEXHO-KPeAUTHON NONNTUKMK.

Kypc py6ns u HedTb Brent
90 ~ r 90

804 9

- 80

L 70 ® LB 06bABMA O BTOPOM pasmelleHUM KynoHHbIX obauraumit baHka Poccum

(KOBP) Ha 500 mapg, py6. AyKLMOH cocTomTca 24 oKTAbpA. TakKe nnaHupyetcs

TpeTuin aykumoH ewe 500 mapg py6., HO AaTa ero NpoBeAeHus elle He
60 usBectHa. Perynatop cobupaeTtca abcopbupoBaTb AMWLLIHIOWD JIMKBUAHOCTb
6onee ANMHHBIM, YeM [AEeNO3UTHbIE ayKLMOHbI MHCTPYMEHTOM, B Npeaasepum
nputoka 1,7 TpnH py6. B cucTemy M3-3a peannsalmu 3annaHUPOBAHHOMO Ha
- 50 2017 r. peduumta denepanbHoro broaxerta. Moka LB cnpasnsetcs ¢ 3agayeit
yAEepaHNA CTaBOK [EHEeXHOro pPblHKa BHYTPU MPOLEHTHOrO KopuAaopa

Brent, $/63pp. (kntoueBas cTaska +-1 n.n.).
40 T T T T T T T T 40 o HALUM OWUOAHUA. USDRUB BO Bpema TOProB B MOHeAe/ bHUK Npubanxanca
25 30 35 40 45 50 55 60 65 70 K ypoBHio 57 py6./S u ceituac TopryeTca okono 57,6 py6./S. 57 py6./S -
McTounnk: Bloomberg, Reuters, cobcTsenHble pacyeTsl ypoBeHb, B ciydae npobos KOToporo, pybab MOMKET SIOKasbHO CyLLECTBEHHO
yKpenutbea. lMpy aTom Mbl cunTaem, Yto B 4 KBapTasne byaeT npeobnapatb
TeHAEHUMA K 0c1abneHmnio Kypca B CTopoHy 59-60 py6./80/1. TnaBHbIM pUcKom
ANA  Halero nporHo3a BbICTYMaeT pPocT LUeH Ha HepTb, T.K. Mbl He
paccmatpuBaeM B KayecTBe MPeAMNOCbIIOK YyCUNeHMe TreonoNuTUYecKoi
HanpAXeHHOCTU.

70 1

USDRUB

60 A

50 1

Mo eonpocam pasmeuwjeHus cpedcme obpawalimecs K auemy KAUeHMCcKoMy MmeHeoMepy.
Mo uHcMpymeHmam yrnpasaeHus 8aaomHol MUKBUOHOCMbIO BAc MPOKOHCYAbMUPYOM HAWU Creyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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19 okTAbpsa 2017

16 ok

MaKpo3KOHOMUYECKUI KaneHaapb
TA6psA 12:00 — TOprosblit 6anaHc B aBrycte, eBPO30OHa

16-17 oKTABPA — NPOMBbILLNEHHOE NMPOU3BOACTBO B CeHTAGpe, Poccua

17 ok
18 ok
18 ok
18 ok
18 ok
19 ok

TA6pA 12:00 — MHPAALMA B CeHTABPe, eBpo30oHa

TA6PA 16:00 — HepenbHan HGAALUMA, Poccus

TA6ps 16:00 — 6e3paboTunua, 3apnaatel U Np. B ceHTabpe, Poccusa
TA6psA 17:30 —3anacsl HedpTv (DOE), CLUA

TA6ps 21:00 — 6exkeBas kHura ®PC, CLUA

TA6psA 05:00 — BB B TpeTbem KBapTane, Kutai

19 okTAb6pa 05:00 — PO3HWUYHbBIE NPOAANKM U MPOMNPOU3BOACTBO B CeHTABPe, KuTait

20 ok
20 ok

TA6ps 11:00 — canbao nnaTexkHoro 6anaHca B aBrycre, eBpo3oHa

TA6psA 20:00 —uncno 6yposbix ycTaHoBOK OT Baker Hughes, CLUA

WHdauma n kKnoueBan cTaBKa

16% - - 16%
UHbnaums, r/r

14% KnioyesasacrtaskaUB PO | 14%

12% F12%

10% - 10%
3% r 8%
6% r 6%
4% r 4%
2% T T T T ! 2%

o 15 Qeﬁ'“’ " \0\,\36 o A6 ¢93,17 \A\O"“ﬂ oKt Al

Yucraa IMKBUAHAA NO3MLMNA 6aHKOBCKOI cuctembl PO, mapg, py6.

4000 - r 4000
3000 A - 3000
2000 A - 2000
1000 A W r 1000
0 fL . |W\V LVW'\.A‘. . 0
-1000 A r -1000
KopcueTa +/Jenosutbl - O6s3aTenscrea nepes LUb
-2000 A r -2000
[eno3utbl - O6s3aTenscTea nepes Lib
-3000 - - -3000
o3 pewd® peed T o gerM
He¢Tb Brent u uHaeKc gonnapa
70 1 - 110
HedTb Brent, $/6app. (nes. ocb)
ToproBo-B3BeLUEHHbIN MHAEKC A0Nnapa, M. (Mp. 0Cb. UHBEPT.)
60 114
50 A 118
40 A r 122
30 1 r 126
20 T T T T T 130
ot e peme Qeg‘ﬂ anp AT ondT B N Y

McTounuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl

Kypc py6ns k gonnapy CLLUA u eBpo

80 A r 80
— Kypc gonnap/py6ab
= Kypc eBpo/py6b
75 A - 75
70 A r 70
65 A F 65
60 A F 60
55 T T T T T 55
oxt A0 Ae\«-“’ Qee-ﬂ 2t ontT aet )] owt M
AoxopHoctn O3
10% - r 10%
——O0®3 10 net
———0®3 5 net
— 03 3 roaa
9% - F 9%
7% T T T T T 7%
0\,\1,16 p‘e\‘-la ‘bee.l—’ anp Al wow Al PG AT oKt Al
CraBku LB P® n RUONIA
13% - RUONIA 3%
CraBKa ¢pukcuposaHHoro PEMO ¢ LB
12% Craska no genosutams LIb F 12%
= = = KntoyeBas cTaBKa Lib
11% - 11%
10% F 10%
9% F 9%
8% r 8%
7% T T T T T 7%
o3 ewd® peed e ondT aetd M
Hedtb Brent u unpekc PTC
60 - - 1200
55 A F 1100
50 A - 1000
45 1 - 900
HedTb Brent, $/6app. (nes. ocb)
WHaeke PTC, n. (np. ocb.)
40 T T T T T 800
owr 1 pet 16 ge® M st won¥ astY! owt !
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

AHppeit KapynuH, cTapwuii aHannTuK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

AHHa lNMonneHKo, aHaNNTUK
email: Anna.l.Polienko@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8546

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomossneH pabomuuxkamu MAO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMenbCMaea 0MHOCUMEsIbHO MO20, YMo HacmoAwuld Mamepuan:

1. He ssnsemcs pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednoxceHus);

3. He umeem 8 Kayecmee ocHO8HOU yenu npodsuxceHue Mbbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHaHCO8bIX ycnye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2capaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpasneH Ha NobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Uu (PUHAHCOBbIE ycnyau;

7. [JonmeH paccmampusamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOoMem A8AAMbCA OCHO8AHUEM 07
npedvaesneHus mpebosaHuli K lMAO «baHk «CaHKkm-llemepbype», 8KAHOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembum AUUyaM.

MpedcmasneHHbIl Mamepuar, Kak MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHOPpMayuoHHell xapakmep.

Bca uHgopmayus u ceedeHus, codepxaujuecs 8 mamepuane, Moay4eHsl U3 omKpbImMelx ny6AUYHLIX UCMOYHUKO8, Komopsbie [NAO «baHK «CaHkm-
Memepbype» paccmampueaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, He COCMABAAOULUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madlHy.
Hecmomps HU Ha Ymo, Nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-lemepbype», 8KAYAA e20 opeaHbl U pabomHuUKos, He denarom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo OOCMOBEPHOCMU, GKMYanbHOCMU uau
mouHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 opaaHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeaus (6e3delicmeus) mpemobux Auy u 3a abbie yobImKU, a makxe 3a aoboli ywepb, 803HUKWUG 8 C8A3U € 06bLIM UCMOb308aHUEM MaMepuana,
uHpopmayuu u/unu ceederull, pasMmeweHHbIX 8 HEM, O MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHudl.

Jrobas uHpopmayus, codepHawaaca 8 nPedcmaesneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononaHeHa MNAO «baHk «CaHkm-llemepbype» e
noboe spemsa 6e3 npedsapumersnbHo2o yeedomsaeHus, 00HakKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 0653amesnscme o 8HeceHuUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3aMUM omeemcmeeHHoCMuU.

MAO «baHk «CaHkm-lemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHa4yeH 05 ecex e2o nosaydyamesnel, MpuU 3Mom, onepayuu ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeyroujux 3HaHuli u oneima.

UHpopmayus 8 mamepuase nod8epHeHa 8AUAHUKO (PaKmopos pasau4HbIX pucKos, HeornpeoeneHHOCmuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesoe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Ce0CMBUE Ye20 3aA6/eHHble OaHHble, pe3yabmamel U UHGOPMAyus mo2ym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHsem KOHCYAbmayuu u He A0xeH UCon63084mMbCs BMECMO HEE.

PacnpocmpaHeHue, eocrnpoussedeHue U KonuposaHue, eHeceHue usmeHeHuli 8 mamepuas, He Aonyckaemca 6e3 nonyveHus npedsapumesibHo20
nucemeHHo2o paspeweHusa [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOoCMuU 3a
HeCaHKYUOHUpPOoBaHHble delicmeaus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem rnpusedeHHbIX 02paHuYeHud.

© 2017 INAO «baHk «CaHkm-lemepbypa».
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