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0630p BaNOTHOro pbiHKa: bputanua nyébamnkyer CPl, EURUSD Ha rpaHum

EURUSD cHoBa nbiTaeTca NpeoaoeTb KAKOUYEBOE CONPOTUBAEHUE 3a CHET CU/IbHOTO €BPO, MOCKAbKY A401/1ap
TaK¥Ke YKpenaseTca B OCTa/ibHbIX Napax. TakKe cerogHs BaxKHbIn aeHb ans SEK n GBP - Lseuus u
BennkobputaHmna nyb6amnkytoT otyeTsbl no CPI.

LnoH Xapdu, enasHeili anomHbili cmpames uHeecmMuyuoHHo20 6aHka Saxo Bank

] EURUSD cHoBa nbiTaeTca npeoaoneTb KA4YeBoe CONpoTuBieHne
. OTtyetbl CPI cerogHAa B ueHTpe BHUMaHuA ana SEK v GBP
o dokyc - Mennen, Aparu, Kypoga u KapHu BbicTynatoT Ha KoHdepeHuumn Bo PpaHKdypTe
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Hopsexcckas akoHomMuka pacmem bbicmpee, yem oxcudanoce. Pomo: Shutterstock

CKaHAMHABCKME BaNtoTbl CEroAHA MOTYT NpuB/edb K cebe uyTb 6onblue BHUMaHUA: BB B Hopeernn 6e3 yyeta
HedTAHOro cekTopa (Takas NonbiTKa ybpaTb SIHEPrOHOCUTENIN U3 NOKA3aTeNs) BbIWE YyTb NyULIE OXKUAAHUI Ha
ypoBHe +0,6% KB/KB NpoTMB NporHosa +0,5%; COBOKYMHbIM NoKa3aTtenb coctasun +0,7%.

HesneuaTtnatowme 3Ha4YeHUA, yunTbiBaa To, 4To HopBerva nonb3yeTca AeHbramu M3 cBoero HepTAHOro GpoHAa
Ha CyMmy, paBHYIO NpumepHo 7,7% oT brogkeTHoro gedpuumta BBIMN. Mexay Tem, EURNOK TecTupyeT BepxHUue
rpaHMLUbl TEKYLLEro AMana3oHa Bbiwe 9,50, Npu 3TOM AanbHENLWNIA POCT NPAKTUYECKM HE BCTPETUT Ha CBOEM
MyTM HUKaAKUX conpoTmBaeHui. [Mapa MoxeT npoTtecTuposaTb obnactb 9,75, ecnm HedTb NPOLAONKUTDL
KOppeKTUpoBaTbCA.

Mexay Tem LWBeACKas KPOHa HaXxoguTCA B aHANOMMYHOM TEXHMYECKOM CUTyauuu, NbITaACb CAOMUTb
conpoTtusneHune Bbiwe 9,80 n gobpatbca go 10,00 B cayyae ecam nyb6ankyemolit cerogHs CPl ynaget cunbHee,
yem o¥maaetca (HenpocTan 3a4a4a, yYMTbiBas TO, YTO NPOrHO3 no obLemy nokasatento coctasnset 1,8% r/r no
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cpaBHeHMIo ¢ 2.1% 3a npeg,. nepuog; a no 6asosomy - 2,0% npoTme 2,3%); B 3STOM C/y4ae MHBECTOPbI NPUAYT K
BbIBOAY, YTO PUKCHaHK NOBPEMEHUT C COKPaLLLEHMEM CTUMY/IOB.

CerogHAa B LEHTpe BHMMaHMA rnaBbl LleHTpobaHKoB, BbiCTynawlwme Ha KoHpepeHumn ELLB Bo ®PpaHkdypTe,
Bonee TOro, cerofHA Aaxke COCTOUTCA KPYrblil CTON ¢ yyacTuem [QkaHeT Mennen, Mapwo [paru, Xapyxvko
Kypoabl 1 Mapka KapHu. Bpag, M mMbl yCabIWUM LLOKMPYIOLWME 33ABNEHMA, HO Tpengepam cneayet bbiTb
HacTopoxe.

Hanbonee MHTepecHble CUrHaNbl CeMYac UCXOAAT OT PbiHKA 06AMrauMii, NONABLIErO B BOJIHY PACMPOLAMK.
MocnepHne HECKONbKO HeAEeNb Mbl FTOBOPUAN O TOM, YTO AoxoAaHocTb B CLUA pacTeT 3a cHeT amepuKaHCKoOM
MaKpOCTaTUCTUKN U MOJIMTUYECKMX PUCKOB, HO HA 3TOT pas, Ka*KeTCA, YTO NaBHbIM KaTa/iM3aToOpoOM CTaam
obauraumm B EBpone, Aayke HECMOTPA HA TO, YTO OHM ABUKYTCA B paMKax TEKYLLMX AMANa3oHOB (Hanpumep,
AO0XOAHOCTb MO HEMELKMM Bymaram noAHAMACh OT HUMKHEN rpaHuLbl Anana3oHa Ha yposHe 32 nyHKTa go 43
MYHKTOB). 3TO, NOXKanyn, camblli yoeantenbHblli gosos ans EURCHF, Koab CKOPO MHTEPEC K PUCKY yAydLlaeTcs,
WAn ocTaeTcsa cTabunbHbiM. MeHa cHOBa caaeT No3numMn U3-3a pocta goxogHoctu: EURIPY aepxutca noganolie
OT KntoyeBoro yposHA 131,50.

[OnanasoH B K/W4YeBbiXx napax ¢ ¢yTom noj yrpo3oi ceroaHs wm3-3a npeacrtoswein nybamkaumm CPl B
BennkobputaHum 3a okTabpb - EURGBP BbipBasics Ha BOJtO. M BCe »Ke pa3BUTb YCTOMUYMBYIO ANHAMUKY Ha GOHe
3TOM CTATUCTUKKM OyAeT HenpocTo, Ham HyXXHa 6onee 4yeTkaa MHPopmauma no bpeksuty B npeaasepuu
3an1aHMPOBAHHOIO Ha cepeauHy Aekabpa cammuta EC. Mogo3pesato, YTo 11060 YCTOMUMBLIN NPOPLIB BbilLE
Ha poHe pocTta CPl 3aKOHYNTCA NaZeHMEM 3@ CYET COOTBETCTBYIOLWLMX KOMMeHTapmeB baHka AHrauun. B ntobom
cnyyae, GyHT ceilyac ciab, Noka He AOKA3aHOo UHoe.

Fpadpumk: EURUSD
EURUSD ceroaHa yTpom TecTupyeT 06/1acTb Bbille IMHUM LWen MOAEAN F010Ba U NaeYn Ha yposHe 1.1675; napa
npubnuxanace K 1.1690, npu 3Tom 3akpbiTe Bbiwe 1,1700 ceroaHa unau B GAMMKAMLIME CECCUM MOMKET
YCTPAHUTb MeABeXKMIA HAaCTPON B Nape - cneauTe 3a YPOBHAMM 3aKpbITUA. TakkKe cnesyetr OTMETUTb, YTO poCT
napbl 00YyCNOBAEH YKPENAEHNEM €BPO, MOTOMY YTO A0N/1AP TaKKe PacTeT B APYIUX Napax.

McTouHumK: Saxo Bank
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USD — [onnap AEMOHCTPUPYET CMELIAHHYI0 AMHAMWUKY, BPAL M OH HaWAeT NoXo4AWMA KaTasams3atop Ao
3aBTpawHux ot4etoB No CPl M poO3HUYHBIM NpoAaKam, KPOMe TOro, PbIHOK MKAET, YeM 3aKOHYUTCA Cnop O
HanoroBoW pedopme.

EUR — EBpo pacTeT no Bcemy cnekTpy pbiHKa, EURUSD cerogHa yTpom npeogonena KA4YeBOM TEXHUYECKUIA
ypoBeHb. [epmaHua onybamMKkosana xopowwuin otyeT no BBI, a AOXOAHOCTb MO eBponeicKMM obanraumam
OBVXKETCA BBEPX, YB/IEKaA 3a OO0 BCe OCTaNbHOE - KaXKeTCs, YTo nopTdenn obamraumin HaUMHAT FOTOBUTLCA
K CBOpauunBaHutio ctumynos ELLB.

JPY — POCT gOXOAHOCTU M CTabUNbHBIN MHTEPEC K PUCKY CNOCOBCTBYIOT CHUMKEHUIO Kypca MeHbl. MeHa Bcerga
pacnpogaeTcsa, Korga WMHTEpPec K PUCKY BbICOK, a AOXOAHOCTb Mo ob6Aurauusm pacteT, HO ecan 3T ABa
NoKasaTens ABMKYTCA B Pa3HbIX HanpaB/ieHUAX, TOProBaTb CTAaHOBUTCA CIOXKHee.

GBP — EURGBP HaTo/NKHeTcs Ha conpoTusneHue, ecan CPl B BennMKobpuTaHMM OKaXKETCs HUXKE OXKUOAHWUM
(nporHos no obuiemy 3HayeHuto 3,1%). NpoHUA B TOM, UTO PbIHOK OPUEHTUPYETCA Ha TO, 4To LleHTpobaHK
NPUMeT Mepbl B OTHOLIEHMM NOTEHLMANBbHO HEBNAronpmUATHOIO GakTopa - CAANLKOM BbICOKOM MHOAAUMMN.

CHF — EURCHF nonb3yetca cnpocom 1 moxKeTt npeogonetb 1,1700, ecam goxogHOCTb Npogoknt pactu. USDCHF
BbIrNAAUT MeHee nHtepecHo, nockoabky EURCHF n EURUSD yBepeHHO pacTyT, HO CUTyauma U3SMEHUTCA, eCnun
EURUSD He cmoXKeT pa3BuTb BOCXOAALLMIA NOTEHLMAN.

AUD - lNporHo3 no cTaBkam yayylumnca Ha GoHe No3MTUBHbIX AAaHHbIX MO AeN0BbIM YCA0BUAM. B fonrocpoyHoi
nepcnekTuse nofobHblie nccnefoBaHna b6ecnosiesHbl, MOCKOIbKY ABAAOTCA 3aNa3AblBaloWUMU MHAWKATOPaMM,
HO Ha 3TOT pa3 AaHHble cNocobCTBOBaIN POCTY Ha BAUMKHEM KOHLLE KPUBOW U YCAOXKHUAN XKU3Hb MeaBeaAM B
nape AUDUSD, ocTaHOBMB ABUXEHME K HOBbIM MUHUMYMaM - CieauTe 3a AMHAMMWKOM Napbl B KOHLLEe TOProBoro
OHA.

CAD — USDCAD nbiTaeTcA BO306HOBUTTb POCT - ABUKeHMe K 1,2800 nomoKeT emy B 3TOM, KpOMe TOro, 3aBTpa
BbIXOAAT AaHHble no CPl B CLUA, a B naTHULyY - B KaHaze.

NZD - CHoBa nog, gasneHmnem, a AUDNZD BepHYANCA K XKU3HMU.

SEK — Nybnankyemblii cerogHa ytpom CPI B LLBeumn onpegennt cyabby KpoHbl n EURSEK, KoTopas HaxoauTcs Ha
KatoueBoi oTmeTke 9,80.

NOK — EURNOK pgobpanacb 40 UMKAMYECKMX MAKCMMYMOB, HECMOTPA Ha He3HauuTenbHbl pocT BB - 3710
rogoput o Tom, Yto NOK noBuHyeTcs gMHaMuKe cubHOro eBpo. baukaliwee conpoTtusneHue 9,63, 3a HUM
cnepyet 9,75.
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O Saxo Bank

lpynna komnaHui Saxo Bank Group (Saxo) - 3To Beaywwmit cneumannct B 061acT KOMMAEKCHOW OHNaWH
TOProB/AN U UHBECTULLMIA, NPeANaratoWwMi NONHbIA CNEKTP UHBECTULMI, TOPrOBbIX TEXHONIOTUIA, UHCTPYMEHTOB U
cTpaTerun.

B TeueHue 25 neT mmuccuerr Saxo ssnsetca AeMOKpaThn3auuna MHBeCTMLI,Mﬁ M TOprosaun, npeaocrasaAollan
KIMEHTAM KOMMNaHWM KOMM/IEKCHbIN AOCTyn K rno6anbHbIM PbIHKAM KannTtana 4yepe3 TEXHO/IOMMN N SKCNEPTU3Y.

ByAy4u NOAHOCTBIO NLLEH3UPOBAHHbBIM U perympyembsim 6aHKoMm, Saxo npeaaaraet CBOMM YacTHbIM KNMEHTam
BO3MOHOCTb TOProBaTh LUMPOKMM CMNEKTPOM aKTMBOB Ha MUPOBbLIX (GUHAHCOBBLIX PbIHKAaX C eauHOro
MapXMHANbHOMO CYeTa HA Pas/IMYHbLIX yCTpoicTBax. Kpome Toro, Saxo npegnaraeT MHCTUTYLMOHANbHbIM
K/IMEHTAM, Hanpumep, OaHKam WANM MYy/bTUAKTUBHbIM OpoKepam, ycayrn npanim-bpokepa M Toprosble
TEXHO/IOMUK, NOAAEPHUBAIOLIME MONHYIO LIEeNMOYKY CO34aHNA CTOMMOCTU, NpeaocTaBnss ycayry «baHkosckoe
obcnykmnaHme» (Baas).

YaocToeHHble Harpag Toprosble naatdopmbl Saxo AocTynHbl 6onee yem Ha 20 A3blKaX, OHM JIeXKaT B OCHOBE
TEXHUYECKOM MHpacTpyKTypbl 6o1ee yem 100 GMHAHCOBbLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnasHbIii opuc 6aHKa pacnosioxkeH B KoneHrareHe, Bcero B 6aHKke paboTaeT 6osee
1500 cOTpYAHMKOB B PasnnYHbIX GUHAHCOBBIX LLEHTPaX MMUpa, BKAtoYas JloHaoH, CuHranyp, MapwK, Litopux,
Oy6ait n Tokumo.
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