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S&P:
TeKyw,asa ueHa: 2 585,64 Cyosa no Tomy, 4YTO 3a MOCAegHUA  MmecAy,
06pa3oBanoCh AOCTaTOYHO 60/IbLIOE KOIMYECTBO
NoppepxKa: 2 4551 2 484 (2 490)
«ranos», 6GONbLWWHCTBO CNEKYNSHTOB, BblOGMpPas
ConpotusneHue: --- nosunumio gnsa ceoero noptdensa, MOXKET OKa3aTbcA
TpeHa: PacTyLuit B TyMuKe.
PekomeHpauuma: LLOPT Mpepbloywee KacaHne 2565 NyHKTOB He NpUBENO
Lenb: 2575 K NPOBUTUIO 3TOrO YPOBHA U OXKMZAEMOMY HaMMU

CHW}KEHWIO MOC/Ie 3TOr0, BEPOATHOCTb KOTOPOro
ycunmsanacb 6narofapsa  «10KHOMY npo6oo»
BEPXHEN rpaHuLLbI».

CerogHA Mbl XOTMM PacCMOTPeTb OAWUH U3
BEPOATHbIX CLEHapueB, B npoLecce peannsaumm
KOTOPOro KOTMPOBKM wuHAeKca S&P B ceoem
NepBoOM ABUKEHUW NOTEPAIOT OKONO 2%.

CoOTBETCTBEHHO, AaHHbIW CLEeHapUii U OXKMaaHUA
KOPPEKLUN Ha aMePUKaHCKOM PbIHKe yIayT CHOBa
B TeHb, €CAN MHAEKC NOAHUMETCA Ha HOBble
MaKCUMyMbl |

Daily .SPX 17.08.2017 - 15.12.2017 (NYC)

Z)BarOHLE; .SPX; Trade Price; 16.11.2017; 2 572,95; 2 590,00; 2 572,95; 2 585,64; +21,02; (+0,82%) Price
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TMO:
TeKyw,asa ueHa: 190,61 Ecan B pamkax 0603Ha4YeHHON Hamu «H6aboUKU»
KOTUPOBKM MHAEKCA Pa3BEPHYTCA BHU3, TO aKL MU
NoppepixkKa: 170,20 1 186 . S
AAEP ! Thermo Fisher Scientific Inc, BO3MO»HO, B 3TOT
ConpotusneHue: 194 MOMEHT 3anyCTAT MeXaHW3M BblJe/IeHHON Hamu
TpeHa; dopmupyercs burypbl «ronosa — naeum» U NpmMBAEKYT K cebe

CNeKynaATunBH bl KanuTan.
PekomeHpaumsa: MPOLOABATbL

Ha PUCYHKE HUXe BUAOHO, 4YTO Ha4aBlleecA

Uenb: ---
CHUXEHME MOXET YBEeCTN Topru B paitoH $170 3a
aKumio.
Ewe pas HaNOMHWM, YTO AaHHbIM CLEHAPUA CTOUT
paccmaTpuBath U/mnm 6patb B paboTty B Ciyvae
NpeosoNeHna ropnsoHTaIbHOro YpoBHA $186 3a
aKumio.
Daily TMO.N 24.10.2016 - 05.01.2018 (NYC)
BarOHLC; TMO.N; Trade Price; 16.11.2017; 189,050000; 190,990000; 189,050000; 190,610000; +2,100000; (+1,11%) | Price
usD
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ROST:
TeKyw,asa ueHa: 65,69 Cnegytowme Tpu UCTOpUM  Hawero o630opa
3aMHTEpPEeCYloT Tex, KTO OXMA3eT YBUAETb
NoppepixkKa: 53,451 65,35 .
JanbHeWlwee ABUXKEHWE HaBepxX U Ha 3ToM ¢oHe
ConpoTtuBneHue: 69,85 BbICMaTPUBaeT WHTEpPecHble MOMEHTbl  AnA
TpeHa; dopmupyeTca CNEKYNATUBHOWM MUrpbl HA NOBbIWEHME.
PekomeHpauuma: BE3 NO3nuunn OpHOM M3 TaKMX  KOMMAHWIM, KaK  Ham
Lenb: . npeacrasnaetca, asnaerca Ross Stores, Inc. — ee
aKuMK,  OCTaBaACb  BHYTPU  BOCXOAALLErO
AnanasoHa, cGopmmUpPoBaIU KTPEYTONbHUKY.
Ecan peub mnaet o natrepHe «ABCD», To nocne
npeosoNeHNA BEPXHEN FPaHNLbl «TPEYFO/IbHUKa»
aKUMKN KOMMNAHUKN YCTPEMATCA K BEPXHEN FpaHuLLe
AnanasoHa u/unamn nogopoxatot Ha 10% u 6onee!
Weekly ROST.O 19.09.2014 - 31.08.2018 (EST)
BarOHLC; ROST.O; Trade Price; 17.11.2017; 65,160000; 65,990000; 63,560000; 65,690000; N/A; N/A Price
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SBUX:
TeKywas ueHa: 57,24 Mocne nNpeoAoneHUs T[OPU3OHTANLHOTO YPOBHA
NMopaepkKa: 56,20 $56,20 BEpOATHOCTb POCTa U/MNKN 3aKpbITUE «rana»

Ha AHeBHOM rpaduKe SBUX cyLiecTBeHHO BbIpOC/O.
ConpotusneHue: 59,45
B faHHbI MOMEHT nocne peTecta ropu3oHTaIbHOMN

TpeHp:

PeRA Popmupyerca NoAAEep KK CNEeKYyAHTbI, KaK HaM NpeacTaBaseTca,
PekomeHpauua: MOKYMATb B CBOW OXMAAHMA MOTYT 3a/10XKMTb NaTTepH «ABCD»,
Lenb: 60 B NpoLecce peannsaLlmm KoToporo akumm Starbucks

Corporation gocturHyt $60 3a aKkumio.
Tem, KTO BOCMO/Ib3yeTCA TEKyLLeNn cutyauumein, mbl
npegnaraem 3awWMTHbIA CTOM-NPUKA3 PasMecTUTb
Huxe $56,20.
Daily SBUX.0 15.03.2017 - 22.01.2018 (EST)
E1BarOHLC; SBUX.0; Trade Price; 16.11.2017; 56,92; 57,42; 56,75; 57,24; N/A; N/A Price
usD
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TSCO:
Tekywas uena: 63,30 [OanvHenwee ABUXKeHne Bbllle $63,40,
MopAepKa: 55 BO3MOXHO, 3auMHTEepecyeT Tex CMNeKyasHTOB,

KOTOpble nocne nepeaoma JIMHKWK @ TpeHAOa

Conpotuenenue: 63,401 78,20 OTKPOIOT  MO3MUMUI0O  TOJIbKO  TOraa, Koraa

TpeHa; ®opmupyertcs KOTUMPOBKM KOMMaHWUW NpeoaonetoT banxanwee
PekomeHpauus: BE3 NO3ULUK conpoTMBaeHue.
Lenb: --- YuutbiBaa ~ AaHHoe  0BCTOATENbLCTBO, Mbl

npegnaraem  BHMMATeNbHO  OTHECTUCb K
JanbHellwemy ABUMKEHUIO HaBepX, KOTOpoe, Ha
HaWw  B3rna4, MOMHO  MCMNONb30BaTb  AAA
CNEKYNATUBHOM UrPbl Ha NOBbIWEHME,

Echn Tekywme nponopummn M3MepuTb JIMHUAMM
®nb0oHAYUM, TO CTAHET MOHATHO, YTO B PaMKax
obpasosasLelica rapMoHMYECKOM mozenu
«JIOHT» MOXKET NPUHEecTM okoso bonee 15%

Daily TSCO0.0 23.03.2016 - 06.03.2018 (EST)

21BarOHLC; TSCO.0; Trade Price; 16.11.2017; 63,14; 64,16; 62,80; 63,30; N/A; N/A Price
usD
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WMB:
TeKyw,asa ueHa: 27,02 JlornyeckMm OKOHYaHWeM Hauwero ob63opa cranu
aKuum The Williams Companies, Inc, Ha
MoapepiKKa: 19,301 22,90
HeaeNbHOM rpadumke KoTopbiX chopmMmupoBaiach
ConpotusneHue: 27,60 n 32,55 «[BOVHasA BeplwWHa». T.K. B OaHHbIA MOMEHT
TpeHa; dopmupyetcs aKUMM KOMNaHUW ylwam Huke  $27,60 u/uam

3aMnyCcTUAM MeXaHW3M Pa3BOPOTHOW MOZENM, Mbl
PekomeHpaumsa: MPOOABATD o

npeanaraem msberatb Kakux-nMbo onepaumii 4o
Llenb: 22,90 Tex nop noka BblleonucaHHaa ourypa He
OOCTUTHET cBoel uenn u/uan Ha rpaduke He
chopmMmMpyloTCA  MHble  ObCToATeNbCTBA  ANA

OTKPbITUA CNEKYNATU BHOW nosnunn.

Weekly WMB.N 27.11.2015 - 11.05.2018 (NYC)

BarOHLC; WMB.N; Trade Price; 17.11.2017; 28,490000; 28,520000; 26,985000; 27,020000; -0,480000; (-1,75%) Price
usbD
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KoHTaKTHa Hpopmauua

Anbda-baHk (Mocksa)

AHanuTUuYecKuit otaen
TenedpoH/dakc
PykoBoauTenb aHannTUYECKOro nogpasaeneHus,
MeTannbl v ropHas gobbiya
MaKpo3KkoHOMMKa
MoTtpebutenbckuii cektop, HTEPHET
AHanuTMYecKan noanepKKka POCCUMNCKUX KIMEHTOB
MNepesog,
Pepaktop

Toprosble onepauuu U Npoaarku
TenedoH
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KIMEHTam
Ipynna npogax Anbda-AupekT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676
Bopuc KpacHoxeHoB

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
AnekcaHapa MenbHWKOBA, EBreHunit KunHuc
Fenbgbl CotoHOB, AnaH Kasunes

AHHa MapTblHOBa

J>koH Bonw

(7 495) 223-5500, (7 495) 223-5522

AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») pna pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 Uc pble, no Anbda-baHKa, ABNAIOTCA HAaAEXKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, MOJIHOTY TaKoil MHGOPMALMM U OTCYTCTBUE B marep a 60 [ . Mobaa nHod n nobble cy:KAeHUA, npuBeAeHHble B AaHHOM
MmaTtepuane, MoryT 6biTb 6e3 npeaynpexaenusn. Anbpa-baHk He paaet p " He yTo YI yTble B marep Ly 6ymaru n/unm cykaeHus

npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co,

B Hem ci

HOCAT UCKNIOYUTENIbHO MHd)OpMaTVIBHbIﬁ XapaKTep U He MOryT pacCMaTpuUBaTbCA HU

KaK npurnaweHune unu nobyxaeHue caenatb opepty, HU Kak npocb6a KynuTb UAKM NPOAaTL LieHHble Bymaru Ui apyrme GpUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLECTBUTL Kakylo-nn6o

VIHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py

cotp! W npouue cotp BCEX 3TUX CTPYKTYP, B T.4. LA, y4acTBylolwme B

noAroToBKe U U3AaHUU AAHHOIO maTtepuana, MoryT UMeTb OTHOLLIEHUA C MapKeT-MeﬁKepaMu, a UHOrAa U BbICTYNaTb B KaYeCTBe TAKOBbIX, @ TAK)XKe B KayecTBe KOHCY/IbTaHTOB, 6PDKEPDB

WU npeg Teneu KOro MU MHBECTULY 0 6aHKa B

6ymar, pUHAHCOBBIX UHCTPYMEHTOB MU y

YTbIX B martep nubo

BXOAWTb B OPraHbl yNpaBAeHNsa TaKMX KOMNaHWiA. LieHHble Gymaru ¢

OM B MHOCTP

# Baniote no

BANIOTHOTO KYpPCa, KOTOPbIE MOTYT NPUBECTU K

CHUKEHUIO MX CTOMMOCTH, LIEHbI MW AOXO0AA OT BNOXKEHU B HUX. Kpome Toro, Pbl, BKAA, cpeAcTBa B LeHHble 6ymaru Tuna A/IP, CTOMMOCTb KOTOPbIX U3MEHSeTCA B
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHBIN PUCK. MHBeCTULMM B PoccM M B poccuiickue LieHHble Gymaru con co bHBIM P

N03TOMY WMHBECTOPbI, MPEX/AE YeM BKNaAbIBaTb CPEACTBA B Takne Gymaru, AOMKHBI Np cober " usy ueckue u ¢ le nokasartenu
camocTonATe/IbHO. MHBECTOPbI 0/KHBI 06CYAUTL CO CBOMMM GUHAHCOBBIMM KOHCYNbTaHTaMM PUCKY, C € Takum npuobp Anbda-BaHK 1 X AOYEPHUE KOMNAHWUN MOTYT

ny6iMKoBaTb AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp

YbeM pacnopAXKeHUU OKaxKetca i ma n 6bITb

Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, U3, B

b

MOTyT paccmaTpuBaTbCA KakK Hapy 3aKoHa o

0 TaKumX orp.

u cobnogatb ux. Slrobble cnyyam Hecob. y orp:

6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOW cTpaHe. MpumeuaHue, Kacalouieeca

3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnaHnuei Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), ansiowerics gouepHei

KomnaHuei Anbda-rpynn, nocToNbKy, NOCKO/bKY 3TO T80Mm CLLA no 6ymaram 1 gpyrumm c TBY " B 3Toit
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTo Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C
TO MW UHOW LLeHHO Bymaroit uan GUHaAHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocse y neHus 06 aTom np Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTesnberea CLUA o ueHHbIX 6ymarax.

u yp! " B HacToALLY 630pe, MOryT OTANYATLCA OT B3rNAA0B LieHTpa MaKPO3IKOHOMMYECKOTO NPOrHO3a Ha pOHE KPAaTKOCPOUHDBIX CNEKYNATUBHBIX

TPEHAO0B B UHBECTULLMOHHDbIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npaBa . T

LB P® Ne 1326. HacroAawmii oTyeT U C

A B HEM MHO A UCKNIOYUTENBbHOWN

cobcTtBeHHOCTbIO Anbda-baHka. Hec , BOC TBO M

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

HacTtoAwero marepuana, 4aCTM4HO MAU NONHOCTbIO, B OTCYTCTBUE

7 /4



https://www.alfadirect.ru/analyt

AMEPUKAHCKUIN PbIHOK AKLIMI
7 KBa +7 (495) 974-2515 nob 8568



https://www.alfadirect.ru/analyt

