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S&P:

Tekywan yeHa: 2 810,30 MN3MeHUBLUNICA YroN TEKYLLETO ABUMKEHNA HABEPX

npubanKaeT MHaeKc S&P K KoppeKkuun n/mam K

MoaaepkKa: 24001 2 490 GOPMMPOBAHMIO OYEPESHOrO AMAaNasoHa, BbIXOA,
ConpoTtueneHue: - u3 KOTOPOro onpegenut OanbHelwee
. HanpaB/eHuWe TpeHaa.

TpeHp: PacTtywmnm

PekomeHAaLuA: BE3 MO3ULMY Ewe pas HanOMHMM, YTO OTKpbITble NO3MLUWN B
onumMoHe «call» co cTpaitkom 2850 nyHKTa

enb: -

U BbICTYMatoT B KayecTse JIOKa/IbHOTO
CONpPOTUBAEHMUSA, TAE CTPYKTYPY CBOEro noprtoens,
BO3MOXHO, CTOMUT MEpPecMoTpeTb — peyb MAET O
3aKpPbITUM AJIMHHOMN NO3ULUUMK.

Daily .SPX 28.10.2015 - 12.06.2018 (NYC)
BarOHLC; .SPX; Trade Price; 19.01.2018; 2 802,60; 2 810,33; 2 798,08; 2 810,30; +12,27; (+0,44%) Price
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()
Tekywas ueHa: 39,41 Ynaswue Ha 13,5% OT /I0KafIbHOr0O MaKCMMyMa aKLum
Alliant Energy Corporation, Kak Ham npeacraBaseTca, B
Noapepikka: 36,85 1 39,45 OaHHbIA MOMEHT GOpPMUPYIOT BTPoe naevyo oGurypbl
ConpotusneHue: 41 «ronoBa — MJeyn», yyacTsys B NMOCTPOEHUM KOTOPOro
. AKTMBHbIE CNEKYNAHTbI MOryT 3apaboTtaTb okosno 4%,
TpeHp: Magatowmi
€CNN OTKPOIOT «IOH» Ha TEKYLLMX YPOBHAX U 3aKPOIOT
PekomeHpauus: NOKYNATb ero nocne AocTuxeHna S41.
Uenb: 41
p.s. T.K. peyb naet o goxoze 4%, mbl npegnaraem puckm
orpaHnumnTb 2%.
Daily LNT 07.09.2016 - 26.09.2018 (NYC)
BarOHLC; LNT; Trade Price; 19.01.2018; 39,810000; 39,955000; 39,340000; 39,410000; N/A; N/A Price
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MAA:
TeKylan ueHa: 92,52 Okono $6 fJoxofa MOXeT MpPUHECTU AAWHHAA
nosnuyma no akuuam Mid-America Apartment
Mopnepxka: 83,551 88 Communities, Inc., Ha gHeBHOM rpaduKe KOTopbIX
ConpotusneHue: 98 n 110 06pasoBanncb AOCTAaTOYHO MOHATHbIE TOYKU ANA
. Urpbl Ha NoBbiWeHWe. F0BOPA O MOHATHbLIX TOYKAX,
TpeHp: MNagarowmm P P

Mbl nogpasymesaem 127,2% YpPOBEHb
PexomeHpauua: MOKYMNATb ®dnboHayumn, KoTopbli ABAAETCA HEeoTbeM/ieMOomn

Uenb: 98 YacTbOo rAPMOHUYECKON MOAENMN.

3pecb, Kak 1 B akumax LNT, mbl npegnaraem B
KauecTse CTOM - NPUKa3a OCTaHOBUTLCA Ha $3.

Daily MAA 20.10.2016 - 14.03.2018 (NYC)

E1BarOHLC; MAA; Trade Price; 19.01.2018; 92,430000; 93,350000; 91,821000; 92,520000; N/A; N/A Price
usD
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MET:

Texywyan yeHa: 53,40 B MOMEHT Npeoao/ieHns BepxHen rpaHmLbl «piara»

OrpaHUYnUTb PUCKKU AMHHOM no3mumn B MetLife, Inc.
MoapepiKKa: 44,151 51,65 Mbl Npeanaraem CTon-npuUKasom, KOTOpPbIN, KaK Ham

ConpotusneHue: 61,50 npeacraBaaeTca, pasyMHO PasMecTUTb YyTb HUXKe

$51,65 3a aKuuio.
TpeHpa;: PacTywmi

Ha pucyHKe HU)Ke BMAHO, YTO B OCHOBE HALIMX
PekomeHpauuma: BE3 NMNO3NLINN .
paccyxaeHuin — natrepH «ABCD», y KoToporo

Uenb: - cTopoHa «AB» = «CD».

Daily MET 21.02.2017 - 27.08.2018 (NYC)
BarOHLC; MET; Trade Price; 19.01.2018; 52,930000; 53,540000; 52,620000; 53,400000; N/A; N/A Price
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O6HapynB Ha HegenbHom rpaduke MCK
TeKyw,asa ueHa: 170,36 Py A pa¢
3HAKOMYIO HaM KOHCTPYKLMIO, Mbl MoJiaraem, 4To
MoppepKKa: 1501 169 nocne  NpPeofoNeHUs  NIMHUKM  TpeHda WU
ConpotusneHue: 200 rOpU30OHTaNbHOrO conpotusnenna ($169 axkumio)
T b . KOTMPOBKM rno6anbHoOro anctpmbbloTtepa
eHAa: acTywmm
PeHA yi NIeKAPCTBEHHbIX CPeACTB AOCTUIHYT 161,8% ypoBHA
PekomeHpauuma: MOKYTMATb dunboHauum.
Uenb: 191
Weekly MCK 21.11.2014 - 08.02.2019 (NYC)
E)BarOHLC; MCK; Trade Price; 19.01.2018; 166,900000; 173,840000; 166,500000; 170,360000; N/A; N/A Price
usD
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MDLZ:

TeKywas ueHa: 44,14 B npouecce peanunsaumm nepesepHyTon GUrypol
«roNoBa — MJeYnM» akuMum NpoAo0BOJbCTBEHHOM

MNoppeprkka: 40,351 43,10 komnaHun Mondelez International, Inc. cnoco6Hbl

COI'IpOTVIBneHVIe: 47,25 AO0CTN4Yb FOPU30HTaIbHOIo conpoTunsaieHnn,
KOTOPbIN yaaneH Ha 7% OT TeKylLLel LeHbl.

TpeHp; PacTywmi peiv YA ° YHen

PeKoMeHaaumA: NOKYMATh T.K. OTKPbIBaA «JIOHM» W/MAN  «WOPT»  Mbl

Uenb: 47,25

CTapaeMca COXPaHWUTb OTHOLLEHWE PUCK/a0Xx04 Ha
ypoBHE 1 K 2, TO PUCKU TEKYLLEN No3numMm cTout
orpaHnumnTb 3,5%.

Daily MDLZ.0 19.01.2017 - 18.05.2018 (EST)
E1BarOHLC; MDLZ.0; Trade Price; 19.01.2018; 43,68; 44,18; 43,67; 44,14; N/A; N/A Price
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KoHTaKTHa uHpopmauusn

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12
AHanuTUUecKuii otgen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYeCKOro nogpasaeneHus, Bopuc KpacHoxeHoB
MeTannbl 1 ropHas fobblua
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MNoTtpebuTtenbckuii cektop, MHTEpPHET AneKkcaHapa MenbHWKoBa, EBreHmit Kunuumc
AHanutuyeckas noaaepKa poCCUNCKUX KAUEHTOB lenbapl CotoHos, AnaH Kasues
MNepesop, AHHa MapTbiHOBa
Pepaktop [oH Bonw
Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKUM M MHOCTPAHHBIM KNMEHTaM AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa ®apeesa, Banepuii KpemHes, Onbra babuHa

MaHHblit MaTepuan npegHasHaveH AO «Anbda-BaHk» (ganee — «Anbda-baHK») ana pacnpoctpaHeHus B Poccuiickoi @ OH He ana p

p cpeau
4acTHbIX UHBECTOPOB. HecMoTpAa Ha To, uTo B matepuane uHd y W3 UCTOYHMKOB, KOTOpbIE, N0 MHEHMIO Anbda-baHKa, ABAAIOTCA HaAEKHbIMY,

Anboda-baHk, ero py U npouue coTp He [ 1 U He patoT p MHMB M, Hn B  dopme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 3a

TOYHOCTb, MONHOTY TaKoi MHGOPMauMM U oTcyTcTBuE B p al 60 c Nio6an und 1 niobble CyKAEHUA, NPUBeAEHHbIE B JAHHOM
MmaTtepuane, MoryT 6biTb 6e3 AeHuna. Anbda-baHk He paet

p " He uTo VI yTble B ma
npeaHasHayeHbl ANA BCEX ero nony4ateneii. [laHHblii matepuan v co, B Hem ¢ HOCAT UCKNIOUNTENbHO MHPOPMATUBHBIN XapaKTep U He MOTYT PacCMaTPUBATLCA HU
KaK npurnawenune unu nobyxaenue caenatb opepty, HU Kak npocbba KynuTb MAKM NPOAATL LieHHbIe Bymaru Uamn Apyrue GpUHAHCOBbIE MHCTPYMEHTbI, AW OCYLLECTBUTL KaKyto-nn6o
VHYIO0 NHBECTULMOHHYIO AeATeNbHOCTb. Anbda-BaHK 1 C HUM py coTpy 1 npouue coTp! BCEX ITUX CTPYKTYP, B T.4. IMLA, y4acTeyiowwme B

p Ly 6ymaru n/unm cykaenus

noAroToBKe U U3fAaHUU AAHHOIO maTtepuana, MorytT uUmeTtb C Mapker: 7} a UHOrAa U BbiCTYyNaTb B KaYeCTBe TAaKOBbIX, @ TAK)XKe B KayecTBe KOHCY/IbTaHTOB, 6PDKEPDB

nnmn npea; Tenei KOTO NN MHBECTULY] 0 6aHKa B 6ymar, pUHAHCOBBIX UHCTPYMEHTOB MU y yTbIX B ma

nmbo

BXOAUTb B OpraHbl ynpaBnAeHUA Takux KOMNaHuit. LieHHble GYMBFM € HOMMUHANIOM B UHOCT i Bantote no, BaNlOTHOroO Kypca, KOTopble MOryT NpUBEeCTU K
CHUXKEHUIO UX CTOMMOCTHU, LieHbl UaKn aoxoaa ot B/IO}KEHUI B HUX. Kpome Toro, nHBectopbl, BKAagbiBalowme CpeAcTBa B LLeHHble 6ymaru TMna AP, cTOMMOCTb KOTOPbIX U3MEHAETCA B

3aBMCUMMOCTU OT KypCa MHOCTPAHHbIX BanlOT, NPUHUMAIOT Ha ceba BanoTHbIN puck. UuBectnumm B Poccum m B poccuﬁckue LEeHHble GYMBFM con co NbHbLIM P

NO3TOMY UHBECTOPbI, NpeXae Yem BKNaAbliBaTb CpeacTBa B TaKue 6ymam, BAONKHDbI

cobcr " y YecKkue u 1€ NnokKasartenu

CamocToATe/IbHO. MHBECTOPbI 40/KHBI 06CYAUTL CO CBOMMM GUHAHCOBBIMU KOHCYNbTaHTaMM PUCKY, C C TaKUM np Anbda-BaHK U UX A04EpHUE KOMNAHUN MOTYT

ny61MKOBaTb AaHHbIN MaTepuan B Apyrux cTpaHax. MockoabKy pacnpoctp i ny6 Ha TepPUTOPUM APYFUX FOCYAAPCTB MO3K ET 6bITb OrPaHNYEHO 3aKOHOM, IMLA, B
YbeM PacnopAXKEHUN OKaXKETCA AaHHbI MaTepuan, AOMKHbI 6biTh 1 0 TaKMX Orp. " cob. Tb MX. JTlo6ble cnyyam Hecob. y orp
MOTYT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYyrux COOTBETCTBYIOWMX 3aKOHOB, AeWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca
3akoHopaaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KoMnaHuei Anbga-rpynn, nocronbKy, NOCKONbKY 3TO A T8om CLLA no 6ymaram U Apyrumm ci T
pun CLLIA, nony
TOW UM MHOM LieHHOW 6yMaroit UM GMHAHCOBBIM MHCTPYMEHTOM, y B Hei, A AenaTtb 3T0 TO/IbKO nocne yBegomneHnus o6 aTom npeacrasutens Alfa Capital 8 CLUA.
Nio6ble cnyyau Hecob. orp # MOryT paccMaTpmMBaTbCa Kak HapyLieHue 3aKoHoAaTenbcTea CLUA o ueHHbIX 6ymarax.

n B s7oii

cBA3u Alfa Capital HeceT oTBeTC Tb 32 C AaHHOrO UCC, Juua Ha Tepp A y y6. " OCYLECTBUTb CAENKY C

u YPOBHU U B HacToALLY 630pe, MOTYT OT/IMYATLCA OT B3rNAA0B LleHTPa MaKpPOIKOHOMMUYECKOTO NPorHo3a «Anbda-baHk» Ha GpOHe KPaTKOCPOUHbIX

CNEKYNATUBHBIX T) B MHBECTULY| WHCTPY

© Anbda-baHk, 2017 r. Bce npaBa 3awmieHbl. FeHepanbHaa nnueHsua LB P® Ne 1326. Hacrosawmii otyer u co, B HEm ¢ B. A UCK/IOUMTEN bHON

co6cTBeHHOCTbIO Anbda-BaHKa. Hec , BOC TBO U pacnpoct wero ma N2, YAaCTUYHO W/IM MONHOCTbIO, B OTCYTCTBUE
paspeweHua Anbda-baHKa B nucbmeHHOI GopMe CTPOro 3anpeLieHo.
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