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CLIJA. doHgoBble TOPrK NATHULbLI B pamKax
KOPPEKLMM, 3aKPbIIUCL CHUMXEHUEM WHAEKCOoB;, Dow
Ha 0,15, SandP Ha 0,3, Nasdaq Ha 0,11%.

Poccus. Kak 4 NPOrHO3MpoOBaIn
EBpodMHAHCBI, TOPIM_ B NATHWULY 3aBepLunJvCh
BOCTOM nHaekca MMBE Ha 0,65%, nHaekca PTC Hg

,076%. LB cerogHs B 4acth wm3baTuAa pybnesomn
NIMKBUAHOCTU npeanaraer baHKam  pasmecTutb WX
cpeacTBa y ceba Ha Aeno3uTax noa GUKCUMPOBAHHbLIM
CTaBKaMm, pybsieByl0 JMKBMAHOCTb MOMOAHAET MyTeM
obecneyeHHbIX KpeaWToB NO MKCUPOBAHHbIM
CTaBKaM, BaNOTHYIO JIMKBUAHOCTb MOKHO NOMOJIHUTD
CAENKaMM BaJIIOTHBIN CBON MO Npojarke A0NNapoB 33

pyonun.
Ha caite perynatopa
BYXCTPAHMYHbIN MaTepuan rno M3MeHeHUo YCIoBUN

pasmeley

gaHKOBCKOFO KpegutoBaHua B 1 KBapTane, genaerca 3,

BblIBOA, 4YTO 60bLINHCTBO KPYnHbIX 68HKOB CMArYnnn
yCcnoBuMAa KpeautoBaHUA KaK 414 M3HeCa, TakK WU
0CObeHHO ONA HaceneHua. Tem He meHee yCnoBumA
KpeaMToBaHMA OCTAOTCA YMEPEHHO KeCTKMMU, BO 2 U
3 KBapTasax OXMOaeTca ux JanbHeunlwee cMmArdYeHue.

LLb Takke onybanKkoBan rocpeectp nNotpebuTenbekmx (

KoonepaTMBOB B Tpex paspesax (AeucTsylolime, B
cTagmm NINKBUAALMUN n NMKBUAMPOBAHHbIE
KoonepaTuBbl).

B KOHUEe HacTynuBweWn Heaenwn, B NATHULY,
cocTouTCA 3acegaHue Nno K/OYEBOWN CTaABKE
PbIHKW HAaCTPOEHbl Ha CHUXeHue B_pa3mepe oT 0,2
po 0,5%, noatomy [0 3TOro cobbiTUA BO3MOMKHO
%cvmeHme cnpoca Ha pybsan, KOTOpoe, K TOMY XKe,
VOET COMPOBOXAATHCA  KPYMHbIMW ~ HaNOroBbIMM

nagrexamu, 4to ewe 6osblue YCUMAUT CAPOC Ha
pybn1eByo IMKBUAHOCTb.
EBpona. bBupXu __B nNATHULY 3aKPbIAUCb

CHUKeHnem unHaekcoB FTSE n CAC cooTBeTCTBEHHO
Ha 0,06 n 0,37%, DAX ysennumnca Ha 0,18%, B
BbIXOAHblE MNpouien nepBbin Typ BbIOOPOB BO
®paHLuK, Bo BTOPOM Type (7 mas) NpuMmMyT yyacTue Ir.
JNle leH n MaKkpoH.

MaKpoCTaTuCTMKa no eBpo3oHe Oblna B
OCHOBHOM MNOJIOXKMUTE/IbHOTO XapaKTepa, TaK, Canbao
CcyeTa TEKyWMUX onepaunm eBpO3OHbI_ (C yyeTom
Ce30HHOCTU) 3a_MecAl, yBeanymnocb ¢ 26,1 go 37,9
mnpa. eBpo. bnok_, eBponenckon CTaTUCTUKKM MO
WHOEKcam [enoBOM  aKTMBHOCTM MNOKasan, 4To
noKasaTe/Nn yBEepeHHO OCTAlOTCA Bbile NOPOroBoro
3HavyeHnA B 50 MyHKTOB, a UX U3IMEHEHUA B XyALIYHO
CTOPOHY He _ CTO/b CYLLECTBEHHDbI, TaK,
COOTBETCTBYIOWMIA MNOKasaTtelb B MPOMbILIIEHHOCTU
ONA eBPO30Hbl B LLesIOM yBeanuunca ¢ 56,2 oo 56,8
NyHKTa omwggnoa) 56 'nyHKTOB), AnA TepmaHuu
CHU3MACA C ,3 10 ,2 NYHKTa (OXmaanocb 5
I'IyHKTOBfI, ona ®paHunm Bo3poc ¢ 53,3 no 55,1 nyHKTg
(oxkmpanochb nyHKTa). WMHAEKc aesosBou
AKTUBHOCTM B CEKTOpE YC/Iyr eBPO30HbI yBeAnumaca ¢
56 [0 56,2 nyHKTa O)KVISCI,anOCb 6 _NYyHKTOB),
FepmaHun "cHmsnnca c. 55,6 O 54,7 " nyHKTa
gomw,u,anOCb 55,5 NyHKTa), (DpaHIéVIVI YBEANUMACA C
7,5 po 57,7 nyHKTa (0XKnganocb 57,1 nyHKTa).

O6bem cTpoUTENBCTBA B €BPO30OHE 33 MEcAl,
BO3pOC Ha 6,9% B mecayHOM ucuncneHnm n Ha 7,1%
MO CPaBHEHWIO C MPOLIbIM rO4OM (33 CYET HM3KOM
6a3bl, NOCKO/IbKY B AHBApe 0b6beM CTpPoUTe/NbCTBa
COKPATUACA KaK B MECAYHOM, TaK U B TOLOBOM
ncunucaeHnn).

MakKpocTaTUcTMKa no BennkobputaHuu,

MSCI Indeces, NyHKTbI
O

- 575

- 535
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B OT/IMYME OT EeBPO30HbI, 0603HauYMNa yxyalweHue

SKOHOMMYECKON  AMHAMWMKM,  Hanpumep,  no
PO3HMYHbIM  NpoAa)kaMm, KOTopble 3a  Mecal,
CHM3MAUCL. Ha 1,8% (0XWZANOCb CHUXEHUE He

bonblwe 0,2%, mecauem paHee bbbl pocT Ha 1,7), roa
K rogy nokasaTesib BO3poc Ha 1,7% (BaBoe meHblue,
yem 0XKMAanocb

A3una. doHaoBble TOPrM B NATHULY
3aBepLnInCh HeboNbWUM CHUMKEHNEM
FTOHKOHICKOro Hargﬁ SenE Ha, 0,14%)714 octom Nikkei
Ha 1,18, SSE Ha 0,03, Kospi Ha 0,74%. B TOHKOHre
0603HauYNACA POCT NOTPEBUTENLCKUX LieH (3a mecAl,
Bo3poc/u Ha 0,5%, (mecauem paHee 6bi10 CHUXKEHME
Ha 0,1%), ypoBeHb be3paboTuubl cHusmaca ¢ 3,3 o

0.

2%.

B ANOHWM pbIHKK POCAK HA 3aABAEHUMU
rnasbl baHka AnoHmn coxpaHuTb QE HecmoTpsa Ha
POCT 3KOHOMMKW CTpaHbl, @ TaKXe Ha nporHose
KOMMaHMM Sony no pocTy YMCTOM Npubbiay 3a rog,
duHaHCcoBbIN roa 3asepnnca 31 mapTa) B 2,8 pasa,
Kpome TOro, WHAEKC [AeN0BOM aKIMBHOCTWU _ B
NPOMbILNEHHOCTN 33 MecAl, Bo3poc ¢ 52,4 no 52,8
NyHKTA. MpasuTenbCcTBo obHapoaoBang
peKOMEeHAaUMN ANA HaceNeHusa CTpaHbl Ha Cay4vau
pakeTHOro yaapa co ctopoHbl CesepHon Kopewu.

MHBecTtopbl B KuTae  HeratmsHoO
pearnpoBann Ha pacnopsarkeHue npesmgeHta CLLUA o
paccnegoBaHMM MOCTAaBOK 3apybeHOM cTanu (Ha
ponto Kutaa npuxogutca o 26 % Bcero pblHKa
cTanenntenHon npogaykumy CLUA, ¢ Hayana roaa
obbem nocTtaBok KuTanckon ctaam B CLUA Bo3poc Ha
20% rog K roay).

KuTail ycnewHo ocywectsua 3anyck
NepBoro HaLMOH3/NbHOTO FPY30BOr0 KOCMMYECKOrQ

KOpaona, KOpab/sb 6‘CI,OCTaBMT Ha KUTaNCKNUn
opbuTanbHbIN Moaynb Bonee 6 TOHH rpysa, BKAOYAA
TON/NBO.

. O6bem NPOMbILLINEHHON MPOAYKLMN B
lOxHoM Kopee B deBpane COKpaTUICA B MECAYHOM
ncumcnennn Ha 3,4% (oxunganocb 0,3%), rog K rogy
POCT NOKa3aTtens coctasun 6,6%.

30/10TO YyTPOM MNATHULbLI TOProBasaoChb
no 1281,8, k 14.00, Ha ocnabaeHun gonnapa, yxe no
1287,3, Ha 3akpbIiTumn no 1289,1, ythom cerogHsa, ¢
y4eTOM NepBoro Talga BbIOOPOB BO ®PpaHumMM, LeHa
CHM3unacb o 1270,7 ponn. 3a yHUMIO.

Tb. Brent un Light g'lg)OM NATHULLbI
0,79, kK 14.00 no 53,01 u 50,69, Ha
3aKpbITMK No 52,01'm 49,62, yTpom ceroaHa nod 52,26
n 49,89_nonn. 3a bapp., B BeHe NpoLsio 3acedaHne
pabouel rpynnbl_no BbINOAHEHWIO COrAalleHWa no
COKpaLLeHNt0 A06bluM HedTU, HaKaHyHe 3acefaHus

cTano M3BECTHO,  4YTO  CTPaHbi natoc
npeaBapuTenbHO roToBbl K npoaseHunto
COrNALLEHUA..

CTraTUCTUKa, NPOrHo3.  3Hauyymou

CTAaTUCTUKM CeroaHa HeT. MHBECTOpPbl Ha POCCUMCKMX
BbUprKax K OTKPbITUIO TOProB ByAyT OPMEHTMPOBATLCA
Ha MO3WUTMBHbLIK BHEWHWM QOH, B NpeaABepun
JanbHeWWnX HaNOroBbIX NiaTeXKen COXpaHAeTca
CNpOC Ha pyb/eByt MMKBUAHOCTD.

MNonHan Beé)cvm erKegHEeBHOro
aHannTMYeckoro ob3opa, 24.04.2017
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2.1. Amepuka & Poccus
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Pacuetbl: UK «EBpodmHaHChI».

McToYHMKM gaHHbIX: Bloomberg.
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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FTSE 100 Index: HegenbHble AaHHbIE -

®doHaoBble pbiHKK: EBpona
FTSE 100 Index: exeAHeBHble gaHHble -

o O o O O O O o
o O o O o o o o o O O O O O O O o o o o o
wn n o O o o o o o O wn n wn uwn n n O O O O o
- o un wn wn wn wn wn un wn wn < o o~ — o un un wn wn wn
) .O_m_\c - - [e)] o0 ~ O wn < (a2} o~ - - - - - o0 ~N O wn
L1 i . L I . L L ) -d . \ . . I L R A N T ) -d
9T 'new n_.. ; | | | ' NH. Bw v | | | I | | NH. ew
stwom | 3 | o lofdom| i L L ST vom
. I ' T
Y1'HI2 I [ T o [ ' HT HID © . . T= I ' §T'HID
€T'BOH T €T'BOH o g TN €T 'BOH
1'8HE L n: €T'aHB S n: €T°aHB
crdew EIA zpdew | IO 71 dew
. o T o,
T1vew EosLo L e Igwew | o s, L= TT vew
0T voin o T e o T Y
) Q@ T OT'WOM | = F: - e 0T VoI
o.:mu = o : 60°H32 x 2 : 60°H32
80'BOH > 5 80 BOH 5 S 80'BOH
80aHE T e 80°aHE f L = 80°8HE
L0 dew = v £0°dew 9 =t . L0°dew
90"vew z 90 yew ) ' 90°vew
o'woin = sovom | & © GO’ oI
YO'HO | - L PO'HID | T s L S T B . ¥0°H3D
€oBOH | oo Lo €ogOH [ L& _ .~ €0'BOH
€OOHE | . CO'SHE | L. o €0°8HB
o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o 0
[l - a ~ wn m i [e)] o~ ~ o~ ~ o o o o
- 2 + + + + + 4 NH.QEN | | | o d I i Q ' 4 NH.QEN
“““““ R A AL+ 1 A , , , LR B [ £T°dew
| | | | | \ = | | I | ‘dew o b .

& | A I | NH.QNS_ o | | | b MM.QNE % \\\\\\\\\\\\\\ v LT dew

' | | | | t . i | | | t I t .

. | I | | fN._”MNAKv % \\\J\\\J\\\\\\\\,\\\‘hNH.mwn_u m fNHMNAKv
o | | | | b LT M | | | L /T 8HB ) b LT
NG ] B o o lgvems | 2 o
s S L R T Lorer | 3 (9T
s, | | | | , 9T'BOH T oS e b s R 4+~~~ 9T'BOH M , 9T'BOH
el S -~~~ —+ 19T BOH L X | 5 [ o + 9T'BOH
m. | lagr S 5 | : 1 9T'BOH b =l
= | ; 9T wio g 3 | - | 9T"1M0 T , 9T'vio
M. | » 9T'HID % 5: === g8~ — -~ 1 9T'HII X » 9T'HID
Er- g™ e R L - R e it T L 9T'HaD 3 191°Had

“““““““““ ,9Tuge | g 5o | ,oTuse | = , 9T'48e

r 9T 'roin .m | | 1 9T roin m r 9T roin
““““ -~ 197 wom > o T lorwom | —, | 9T lOM
“““““““““““ ~i9THomM | X | | yoTHOM | & } 9T HOIN
9T vew [ [ ! 9T vew [ 9T yew
9r-due S S L 9Tdue S 9Tdue
o o
o a
o~ wn
-
L
70’1 . . { 70’1
70'0¢ ) 414 ' 70'0¢
7061 . 44 ' 7061
70'8T ' r06l . ' 70'8T
. ' b 08T [} - 8
e 8 I igst
g 2 v0'CI g
e v0O'TI T o ro.ct I o vO'TI
s - v0'0T I = e © = v0'0T
o v0L0 © o 4 ST v0L0
o v090 | L Lt v0'L0 v ¥0'90
QL ¥0°'50 o ot 70’90 5 9 ¥0°'50
I v0¥0| B I L pOs0 )z 70’70
= v0E0| I £ . PO%0 o 2l - 70'€0
G g o 5 . ¥0°€0 [T .
€0°TE o 9 - F s €0°TE
g €0°0€ o CEOLE |l 3 9 €0°0€
3. €06c | & 3! [ £0'6¢
v! €087 o o, E06C|  x w, £0'8¢
= €0/¢| ¥ ST g08c| o I €0'L¢
I . T! L €0°LC Loz .
. el x| LEove | X F| E0'7C
[ €0°€C X o, . €0°€C v O €0°€C
S €0'CC v =, £€0'CC .m S €0°CC
<) g0lc| T 3. €0T¢| = or €01
= €0:0¢ = c; ' €0'0¢ o £ £€0:0¢
' €0'LT M ; ' €0LT < ; €0'LT
€091 ' €091 Q €091
€0'ST o ' . €0°GT < ' €0'ST
€0'vT ! L €0V o | €0'vT
€0°ET L CE0'ET [ B €0°ET
€001 ; C€0°0T ' €001
£0:80 ﬁ L5080 ﬁ £0-80
€0°80
€0°L0 : €0°L0 L €0°L0

BRI BN ik 4

O

O

Pacuetbl: UK «EBpodmHaHChI».

McToYHMKM gaHHbIX: Bloomberg.
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




©
c
(]
%
@
w
s
X
z
3
o
o
i
@
]
=
T
[«]
<)

"MHBECTULLIMOHHAA KOMNAHUA "EBPO®PUHAHCHI", www.eufn.ru

O

MIB Index: MecsuHble AaHHbIE -

MIB Index: HegenbHble AaHHbIE -

MIB Index: exkxegHeBHble AaHHble -
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NIKKEI 225 Index: HeaenbHble
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Pacyetbl: VK «EBpodUHAHCBI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHmkm gaHHbix: Bloomberg (LME).
Pacyetbl: VK «EBpodUHAHCBI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTtorpadumn Ha TUTYNIbHOM CTPaHULe 0630pa:
http://www.cbsnews.com
(oduumanbHblii caiit CBSNews).
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MowuceeBa J/Tlogmuna PUAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTaMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l.moiseeva@eufn.ru

AKumoHepHoe O6wecteo «UK «kEBPOPUHAHCbI»
AHanutTnuyeckunii otaen: (495) 545-35-35, no6. 158, 131, 150, 151
OTaen akTUBHDbIX onepauuid: (495) 545-35-35, no6. 120, 103, 113

115035, r. MocKkBa, KocmogammnaHckas
HabepexHan, gom 52, cTp. 4

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIN)

®dakKc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HactoAwmn oTyeT n coaeprkallasca B Hem MHPopmauma ABAAETCA UCKAOUYMTENbHOM cobctBeHHOCTblo MK «EBpodUHaHCbI».
HecaHKLMOHWPOBaHHOE KOMMpPOBaHWE, BOCNPOM3BEAEHUE U pacnpocTpaHeHne AaHHOM MHbopmaLumm 6e3 NMCbMEHHOro paspelleHuns
MK «EBpOodMHAHCHI» 3anpeLLeHo.

MK «EBpOdUHAHCHI» HEe HeceT Kakon-1mbo OTBETCTBEHHOCTU OTHOCUTENBHO NtOObLIX NOCNEACTBUIN B pe3y/bTaTe MCNO/b30BaHUA
MHbOpMaLMKM, coaeprKallenca B 4aHHOM aHaiuTuyeckom otyete. MK «EBpodMHAHCbI» He JaeT rapaHTUii OTHOCUTE/IbHO MOHOTLI U
[0CTOBEPHOCTM NPUBEAEHHON B HAacToALLEeM oTyeTe MHPopMaumun. HacToALmMI OTYET COCTaB/IeH HAa OCHOBE MHPOPMaLUK, NOyYeHHOM
13 0PULMANbHBIX UCTOYHUKOB, HAZAEKHOCTb U AOCTOBEPHOCTb KOTOPbIX 06LLEeNpU3HaHHbI. Bcs MHGopmauus, cogepkalwanca B 4aHHOM
OTYETE, HU NPU KAaKMX YCIOBUAX HE MOXKET PAacCMaTPMBATBLCA KaK MpessosKeHre Uan peKoMmeHaaumsa K NoKymnKke uav npogarke LeHHbIX
bymar, npeaocTaB/ieHne rapaHTMii uamM obellaHuit OTHOCUTENbHO OyAyWwMX U3MEHEHWI Ha pPbIHKe LLeHHbIX bymar v aenctsuii
3MUTEHTOB AAHHbIX LEHHbIX bymar. 3a nocieacTeuns Nt0bbIX peleHnii, NPUHATLIX Ha OCHOBe HacToAwero otyeta, MK «EBpoduHaHCbI»

OTBETCTBEHHOCTU He HecCeT.

Bepcus 24.04.2017 . 11 =R




