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[onnaposasa Kop3uHa BantoT DXY npoaonkaet pactn B npeaasepun nybamkaymnm
NPOTOKONa NocnegHero 3acegaHma KomuteTta No onepaumam Ha OTKPbITOM pPblHKe
CLLUA. PocT amepWKaHCKOM BankOTbl HEraTMBHO CKa3blBAE€TCA Ha BastoTax
PAa3BMBAKOWMXCA CTPaH, B TOM 4YUCAEe U Ha poccMmUcKom pybne. EBponenckue

MHOEKCbl HE3HAUYUTENbHO PAcTyT Ha poHe NybanKaumMm NO3UTUBHOW CTAaTUCTUKU B
[epmaHnu.
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AKTUBHOCTb Ha TOProBbiX MJOLLAAKAX MPOAO/IKAET OCTaBaTbCA HMU3KOMW, HECMOTPA Ha BO30OHOBAEHME
paboTbl amepuKaHCKUX BUpXK, KoTopble He paboTann nocnegHue Tpu AHA. HoBas Toprosas ceccus Ha
eBPONeNCcKNX bnprkax Hayanacb ¢ NnafeHns NHAEKCoB Bcnes 3a pbroyepcom Ha S&P500, 3HaYeHME KOToOpPOoro
onyctnnocb A0 2715 nyHKTOB. Ha TEKYLWMA MOMEHT UHAEKCHI aKUWIA eBPONENCKUX CTPaH He3HAYUTeNbHO
pacTyT Ha ¢poHe nybAMKaAUUM NO3UTUBHON MAKPOIKOHOMUYECKON CTAaTUCTUKM B fepmaHuun. MHAEKC ueH
npoussoanTenei Bbipoc Ha 2,1% r/r B AHBape, a MHAEKC OXMAAHMA SKOHOMUYECKOTo pocTa B fepmaHum
noagHsancs Ao 17,8 NyHKTOB, YTO MPEBbLICUIO OXMAAHUA PbIHKA. ONyb6/MKOBAHHbLIA BYEepa KPYMHbIN NakeT
MaKpPOIKOHOMMYECKON CTAaTUCTUKM OT PocctaTta oOKasancs /Aydlle OXWAAHMW pbliHKA. Temnbl pocTa
PO3HUYHOM TOProBAN ycKopuaucb Ao 2,8%, a ypoeHb 6e3paboTuupl cHu3mnca ao 5,2%, 4to oKasasnocb
MeHbLLIe NPOrHO30B PbIHKA.

Ha TOBapHbIX pbIHKax CeroAHA HabnJaeTca CHUMEeHMEe KOHTPAKTOB M3-3a Ba/IlOTHOW NepeoueHKu. B
OCHOBHOM CHMXAlOTCA LEeHbl Ha UBeTHble W AparoueHHble meTannbl. HedTb Konebnerca 86an3m $65,5 3a
bappenb mapku Brent. MybnnKauma exkeHeaenbHOW CTaTUCTUKU OT AMEPUKAHCKOrO WMHCTUTYTa HedpTu
nepeHeceHa Ha 3aBTPaLLUHUIA AeHb U3-3a A/INTEeNbHbIX BbIXOAHbIX B CLLIA, 3aBepLUMBLUMXCA TO/IbKO CEroAHS.
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[aTta Bpemsa CobbiTne CtpaHa MNepuog MporHo3 [MpegblayLy

20.02.2018 10:00 MUN (r/r) lfepmaHua AHBapPb - 2.3%
10:00 WML, (m/m) FepmaHusa AHBAPb - 0.2%
13:00 Onpoc ZEW (o*knagaHusa) FepmaHua deBpanb -- 20.anp
13:00 Onpoc ZEW (o*knaaHusa) EBpo30Ha ¢deBpanb -- 31.asr
18:00 MNoTpebuTenbCcKas yBEPEHHOCTb EBpo30Ha deBpanb -- 0l1.map

21.02.2018 8:00 Tpogaku cynepmapkertos (r/r) AnoHwua AHBAPb -- 0.9%
8:30 Mpogaxu yHuBepmaros (no ctpaxe) (r/r) AnoHua AHBapb - -0.6%
12:00 WHAeKc penosoit aktTuBHocT PMI B chepe npouns-sa EBpo3oHa Heaena -- 59.6
12:00 WHAeKc aenosolt akTuBHocTM PMI B chepe ycnyr EBpo3oHa Heaena == 58.0
12:00 CocTaBHOM UHAEKC PMI EBpo3oHa HepenA -- 58.8
12:30 VYpoBeHb 3aABOK Ha nocobue no 6espaboTnue BenukobputaHuma AHBApPb -- 2.4%
12:30 VYposeHb 6e3paboTuubl oT ILO (3 mec.) BennkobputaHus AeKabpb -- 4.3%
15:00 3aABKM Ha unoteky oT MBA CLWA Heaena = -4.1%
16:00 WNU, (Ha/Ha) Poccua Hezens - 0.1%
16:00 WML, exeHea. (c H.r.) Poccusa Hepena -- 0.5%
18:00 Tlpoagaxu Ha BTOPUY. PbIHKE XnabA CWA AHBApPb 5.60m 5.57m
18:00 MMpoagaku Ha BTOPUY. PbIHKE XUaba (M/M) CWA AHBApPb 0.5% -3.6%
22:00 T[poTokon 3acepaHmna FOMC CWA AHBAPb -- -

MUcTouHuK: Bloomberg
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[LOXOAHOCTM KOPNOPATUBHbIX 06aUrauuii
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McTouHuK: Bloomberg
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Oonrosou pbiHOK Poccum

LleHOBOI MHAEKC KOPNOPaTUBHbIX A01r0B

96,5
96
95,5 /‘ﬁ
95 /
VY

94,5

94\M N

93,5

93

92,5

92
21Hoa lpek 11 pek 21 pek 31laek 10aHB 20aHB 30sHB 9 deB 19 des
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C Hayana cerogHAWHero AHA Kypc pybna npotms
Aonnapa cHU3MACA Ha 26 Koneek pgo 56,7225
py6./non. [asneHne Ha pybnb OKasbiBaeT Kak
nageHne HedTAHbIX KOHTPAKTOB, TaK W poCT
CTOMMOCTU AONNAPOBOMN KOP3MHbl BantoT DXY,
3HaYeHMe KOTOpPOM cerogHA noaHanocb Ao 89,7
NYHKTOB B npeaasepun nybavkaumm npoToKona
AHBAPCKOro 3acenaHma Komuteta no onepaumam
Ha OTKpbITOM pbiHKe CLUJA. CToUT OTMeTUTb, YTO
POCCUMCKMN  pybnb  MeHee  BonaTWUIEH  NoO
cpaBHeHUtO ¢ BanwTamu cTtpaH BPUKC, Tak Kak
YYACTHUKM PbIHKA OXKMAAOT, YTO B KOHLE TEKYLLEN

Heaenn KpeauTHbIn  penTuHr Poccum  byger
nepecmoTpeH B CTOPOHY NOBbILWEHUA
MeXAYHapPOAHbIMU areHTCcTBamm Fitch 7
Standard&Poors.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AWHaMMUKa BaNIOTHbIX KypcoB, %
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WUcTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

Bropon aeHb noapan OCHOBHble MHAEKCbI MOCKOBCKOM BUpPXKKM TOPrytoTca pasHoOHanpassieHHo. NHaekc Mocbuprku
pacTteT Ha 0,6% A0 2270 nyHKTOB BCaeA 3a akumamn «Marduta» (+5%). UHaekc PTC HaobopoT cHuxKaetca Ha 0,1% un3-3a

ocnabnenus pyons.
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DOHAOBLIN PbIHOK

WHaMWKa MMPOBbIX GOHA0BbLIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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