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KoMmeHTapuin No cuTyaummn Ha pblHKEe, YacoBOW rpadouk:

Mapa gonnap-py6nb NpuocTaHoBUMa poCcT, paHee HaboaaBLLMACA BONPEKN
noabeMy LieH Ha HedTb, NOKa CONPOTMBEHMEM BbICTynaeT oTMeTka 58. LieHa
HedTK copTa Brent nogHMmanack Bo BTOpHMK Ao 66.50 $/6app. LleHa HedbTu B
pybnsax nogHanack yxe go otmetkn 3860 py6./6app. (Npy ycnoBHOM HoOpMe Ans
nocnegHux net B 3300). Tekywun kypc pyons k gonnapy BbirnsanT yXXe CUNbHO
HeJOOLUEHEHHbIM, UCXOAS U3 perpeccun K LeHe HedpTu. INMpu Taknx Kypce pyons u
LueHe HepTn poccunckun deaepanbHbii B0aKeT MOXET OKasaTbCs
NpoMUNTHLIM MO UTOram TekyLlero roga. lNMonoxmntensHoe canbao TOProBoro
6anaHca Poccun B siHBape coctaBuno 17 MnpA. Aons. NPOTUB KOHCEHCYC-
nporHo3a Bloomberg Ha yposHe 13.9 mnpa. gonn. 6narogaps 6onee HU3KOMy
UMMOPTY, YTO TaKkKe NO3NTUBHO ANd Kypca pyons. Oxugaemoe HaMmu nageHune
ponnapa Ha forex Takke 4OmMKHO nogaepxaTtb pybrb.

ToproBble naevn — 4epXXMm NpoAau Aonnapa npoTme pyons

BTB Kanutan ®opekc https://vtbforex.ru
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KoMmMeHTapuin no cutyauum Ha pbiHKe, YacoBOW rpadouk:

[vHamMuka napbl eBpo-py6nb coBnaaaeT ¢ AMHaMUKON napbl Aonnap-pyéns ¢
KOPPEKTUPOBKOW Ha ABMXEHUE KpOocc-Kypca eBpo-aonnap. Ecnu eBpo pacrteT k
gonnapy 6eicTpee, YeM pybnb K onnapy, To eBpo-pybnb pacTeT, ecnu py6rb
pacTeT GbiCTpee eBpo, TO eBpO-pybnb Nnaaaer.

EBpo-py6nb npogomkaeT pocT, NoaaepXaHHbIA Kak NokanbHOW cnabocTbio
pybns, Tak n pocToM napbl eBpo-gonnap Ha forex. Npogomkaem cumtatb, YTO
napa eBpo-405siap UMEET LLaHCbl Ha AanbHENLWNIN CNEKYNATUBHBLIA POCT, NO3TOMY

BO3MOXHO NPOAOIMKEHNE pOoCcTa Ha nape eBpo-py6rb.

ToproBble naeun — epXkMM NoKynkv1 eBpo NpoTuBe pybns

BTB Kanutan ®opekc https://vtbforex.ru
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KoHcynbTaumm no dopekc
[na knmeHToB MockBbl 1 MockoBckov obnacTu: (495) 771-78-33
[na pernoHanbHbIX KIMEHTOB: (800) 333-24-24

sales@vtbforex.ru

AHannTn4eckoe ConpoBOXAEHWE KIMEHTOB U NofHaa UHGopmaumst 0 popekc-ycnyrax
https://vtbforex.ru

BTE ®opekc — nepBbifi NULEH3NPOBaHHbIM hOopeKC-amnnep n3 GaHKOBCKOro cekTopa.
MvHMManbHasa cymMMa CpeAcTB Ha TOProBOM CYETE ANS NPOBeAeHMs onepauun coctaBnaeT
50 TbIC. py6nen unn 1000 gonnapoe CLUA, MmHMManbHast cymma caenkm — 50 Tbic. eguHuL,
6asoBor BantoTbl. [1na 3aknoyeHnss 4oroBopa KIMeHTy Heobxoanmo obpatuTbCsa B O4MH U3
6onee 600 oducos BTH, 3aHMMaOLLMXCA MHBECTULMOHHLIM OBCAYXMBaHUEM.

BTB Kanutan ®opekc https://vtbforex.ru
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BaxHasa nHopmauus n orpaHn4yeHne oTBETCTBEHHOCTU

Bce oueHKH, CyxaeHnsl, UHBECTULIMOHHbIE MOEWN U cTpaTerum NoAroToBneHb! 6e3 yyeTa nHaMBUayarnbHbIX
WHBECTULIMOHHBIX NPEANoYTEHUA U PUHAHCOBBLIX OGCTOATENLCTB MHBECTOPOB. BTE dopekc pekomeHayeT
MHBECTOpPaM CaMOCTOSITENBHO OLiEHMBATL MOTEHLMANbHbIE PUCKW U JOXOAHOCTU OTAENbHbIX MHBECTULMOHHBIX
cTpaTterui u ugen, npu HeoBXoAMMOCTN 06paLLasicCh 3a NOMOLLbIO K KBANUMUUMPOBaHHbLIM CrieLmanicTam no
VNHBECTULMAM.

[aHHbIi 0630p NpegocTaBnsAeTCsa UCKITHYUTENBHO B MHAPOPMALIMOHHBIX LENSAX 1 He ABMSIETCA NpeaiokeHnemM o
Kynne-npogaxe. HecMoTps Ha TO, 4YTO MHpopMaLMs, coaepXxallasacs B HacToswem 063ope, B3siTa U3 MCTOYHUKOB,
paccMaTpuBaeMbIX Kak Ha4eXHble, Mbl HE HECEM OTBETCTBEHHOCTM 3@ TOYHOCTb M NMOSTHOTY YKa3aHHOWM
nHcpopmauun. Bce MHEHUA 1 OLEHKKN, NPUBEAEHHBIE B AaHHOM 0630pe, OTpaXatoT HalLM B3rna4bl HA YKa3aHHYH
AaTy 1 MoryT MeHATbest 6e3 yBegomneHus. KonmpoBaHue 1 pacnpocTpaHeHne nHopmaLumm, cogepxallencs B
HacTosiem 0630pe, BO3MOXHO NMKLLb C NMCbMEHHOro pa3peleHns BTB dopekc.

BTBE ®dopekc He HeceT OTBETCTBEHHOCTM 3a pe3yrnbTaTbl UHBECTULNOHHBIX peLleHni, NpUHATLIX KnueHTom Ha
OCHOBe MaTtepuanos, npegoctasnsiembix BTB ®opekc.

BTB ®opekc He rapaHTMpyeT nonyyeHne KnmeHTom goxoda n He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKM
KnuneHTta, Hegonony4eHHyo Npubbinb U UHbIE BO3MOXHbIE HEGnaronpmATHbIE NOCNeACTBUS B pe3yrnbTaTe peLleHui
n gencrteumn KnueHTta, ocHOBaHHbIX Ha NpegocTaensembix BTB ®opekc KoHCynbTauusax, MHBECTULIMOHHBIX Oeax n
cTpaTerusx.

Mpu paboTte Ha PMHAHCOBLIX PbIHKAaX MHBECTOP AOMKEH YYNTbIBaTh DAKTOPbI PUCKa Camoro pas3nnyHoro CBOMCTBA.
Hwxe nepeuncneHbl HEKOTOPbIE U3 HUX:

e  CuCTeMHble PUCKM - PUCKM, CBSA3AHHbIE C (DYHKLIMOHMPOBAHWEM CUCTEMbI B LIENTIOM. 3TO  PUCK N3MEHEHUS
NONUTUYECKON CUTYyaLUK, PUCK HEBNAronpuATHbIX (C TOYKM 3pEHNS CyLLEeCTBEHHbIX YCoBUI Bu3Heca)
M3MEHEHU B POCCMINCKOM 3aKoHOAaTeNbCTBE, B YACTHOCTM B 06nacTy HanoroobnoxeHns nnm
OrpaHNyYeHns MHBECTULMI B OTAENbHbIE OTPACHM 9KOHOMMKU, 06LmiA BaHKOBCKMI Kpusmnc, AedonT, pUck
pesKoro nageHus Kypca pybnsi no OTHOLLEHMWIO K OCHOBHbIM MMPOBbLIM BantoTaM. PaboTas Ha pbiHke
LeHHbIX Bymar, Bbl M3Ha4anbHO NoaBepraeTeCb CUCTEMHOMY PUCKY, YPOBEHb KOTOPOrO MOXHO CYMTaTb
HeCHwxaeMbIM (Mo KpariHeln Mepe, nyTem aveepcudurkaummn) npu mobbix BalLUX BIOXEHNAX B LIEHHbIE
bymarn.

e LleHoBOW puck - puck NoTepb BCNeAcTBUE HEONAronpuaTHLIX U3MEHEHWUI LIEH.

e  Punck nMKBMAHOCTU - BO3MOXHOCTb BO3HUKHOBEHMWS 3aTPyAHEHWUIA NMPU Npodaxke WM MOKyrnke akTusa no
oXungaemow LeHe B onpeaeneHHbIi MOMEHT BPEMEHN.

e  Puck 6aHKpoTCTBa 3MUTEHTA - PUCK BO3MOXHOCTM HACcTYNSIEHNS HENNaTexecnocobHOCTN aMUTEHTa
LieHHOW Bymaru, 4To NnpuBedeT K pe3KoMy MadeHuIo LieHbl Ha Takyto LieHHyto Bymary (akuum) unm
HEBO3MOXHOCTW NMoracuTb ee (JonroBble LeHHble Bymarn).

e  BanioTHbI puck - pucK NoTepb BCReacTBue HebGnaronpuATHLIX M3MEHEeHWI BamntoTHBIX KypCOB.

e  [IpOLEHTHBIN PUCK - PUCK MOTEPb U3-3a HEraTUBHbLIX U3MEHEHWI NPOLEHTHBLIX CTaBOK.

e OrtpacneBble p1ckM cBA3aHbl ¢ HebnaronpusATHLIM (PyHKLUMOHMPOBaHWEM OMpeAerneHHON oTpacnu, Y4To
HenocpeaCTBEHHO CKa3biBAETCH Ha AEATENbHOCTM 3aHATBIX B HEW KOMMAaHWI, a 3Ha4YMT, U Ha nokasaTensax
CTOMMOCTWU BbIMYLLEHHBIX MU LEeHHbIX Bymar. HacTo HeraTMBHOE COCTOSIHME TakoW OTpacnv nepefaeTcs
KOMMNaHUSAM 13 ApYrmx 3aBUCUMbIX OTpacrew.

e  Puck HenpaBOMepHbIX A4eACTBMI B OTHOLLEHNN UMYLLIECTBA MHBECTOPA M OXPaHSEMbIX 3aKOHOM MNpaB
WHBECTOPA CO CTOPOHbI TPETLMX NULL, BKITIOYaa SMUTEHTA, permctpaTopa unv Aenosutapus.

e OnepauuoHHBIN (TEXHUYECKMI, TEXHONOMMYECKUIA, KaApOBbIA) PUCK - PUCK MPSMbIX UITN KOCBEHHBIX NOTEPb
no MpU4MHEe HemcnpaBHOCTEN MHPOPMALIMOHHbBIX, 3NTEKTPUYECKMX U UHBIX CUCTEM, a TakKe NX
HeafeKBaTHOCTU, 13-3a OLUMOOK, CBSA3AHHbIX C HECOBEPLLEHCTBOM MH(PACTPYKTYPbI PbiHKA LIEHHbIX Oymar,
TEXHONOrM NpoBefeHNs onepawunn, npouenyp ynpasneHus, ydeta n KOHTpons, u3-3a encTBun
(be3pevicTBMSI) NnepcoHana 1 CTOPOHHUX NUL, B pesynbTaTe BO3AENCTBUSA BHELUHUX CODbITMI, a Takke npu
UCMNOMb30BaHUM CUCTEM YAArNeHHOro 4ocTyna.
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