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[locne OKOHYaHMA oyepegHoro 3acegaHnAa FOMC BHOBb B UEHTpe BHUMAHWUA
MHBECTOPOB OKa3a/IMCb reorno/IMTUYECKne PUCKU, 0DYyCNOBAEHHbIE ONACEHUAMMU
YCU/IEHUA  SKOHOMMYECKOro npotekunoHmsama. [lnaHbl  agMUHUCTPaUUU
npesunageHTa CLUA o BBegeH1M NOWAUH, 3alMLLAIOLWLNX NHTEN/IEKTYaibHble NpaBa
aMePUKAHCKNX KOMMNAHWI, BbI3BaIM pacnpoaay Ha r11o6asibHOM pbIHKE aKLUWA.
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Buepa Beuepom 3aBepwnsiocb ABYXAHEBHOe 3acefaHne KomuTeTa Nno onepaunam Ha OTKPbITOM pPblHKe
CLUA, no mntoram KOTOPOro KAaw4yeBaa CTaBka 6Oblna nosbiweHa Ha 0,25% po 1,75%, 4to coBnano c
OXXMAAHUAMKU PbiHKA. B xoaoe nepBon KOHdepeHUUM B KayecTBe rnaBbl Komuteta no onepaymam Ha
OTKpbITOM pbiHKe CLUA dxepom [layann ykasan Ha BO3MOXHOCTb MOBbILWEHMNA KAHOYEBOM CTaBKU elle Ha
ABYX 3acepaHuax Komuteta. [lybnmKyemaa paHee CTAaTUCTMKA MO PbIHKY Tpyda M NPOMbILW/IEHHOMY
NPOU3BOACTBY B NOC/JeAHee BPeMA YCUAUIAQ OXUAOAHUA, YTO YCKOpeHue aKoHOMUKKU CLUA mn nosblweHune
MHONALNOHHbBIX PUCKOB 3aCTaBUT yrKecTounTb putopuky PPC. OgHaKo TOro He NPOM3OoLWI0 U NPUBENO K
POCTY BOMATU/IbHOCTM Ha (POHAOBOM pPbiHKE. B Ue/noOM Ha TEeKyWwMn MOMEHT OONbLIMHCTBO MHAEKCOB
CHUXKaeTcA Ha ¢OoHe pocTa ONaACeHUW AaNbHENWEro YCUNEHUS 3SKOHOMMUMYECKOTO MPOTEKLUMOHU3MA.
MoBoaom Ana atoro ctanu coobuieHmna B8 CMU o noarotoBke 3aKOHOMPOEKTA aMePUKAHCKMMKM BNACTAMM,
KOTOpbI Obl npeaycmaTpuBas B3MMaHME MOLWAMH 33 HE3aKOHHOE WCMNOAb30BaHME MaTEHTHbIX NPaB W
NHTENNEKTYyanbHOW COBCTBEHHOCTM. Ha AaHHYO HOBOCTb WMHAEKCbI €BPOMENCKMX UM a3MaTCKUX OBUpxK
OTpearnpoBasin CHUXKEHNEM cerogHA B cpegHem Ha 1%.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

[JaTta Bpems CobbiTne CrpaHa/pervoH Mepwuog, 063(Mg) Mpega.

22.03.2018 10:45 [enosana yBepeHHOCTb ®PpaHuma mapT 109 109
10:45 Mpoun3s. yBepeHHOCTb ®dpaHumsa MapT 111 112
10:45 NHA. nepcneKkTnB NPpouU3B. CEKTOpa ®paHuna mapT 28 30
12:00 NHAaeKkc genosoi aktuBHocTM PMI B chepe npoms-Ba EBpo3oHa MapT 58.1 58.6
12:00 NHaeKkc genosoro kanmata ot IFO FepmaHua mapT 114.6 115.4
12:00 NHauKaTop oxugaHuin ot IFO FepmaHua mapT 104.4 105.4
12:00 NHANKaTOp TeKyLen fenoBon akTuBHoCcTH oT IFO FepmaHua MapT 125.6 126.3
12:30 PO3HMYHbIE NPOAAXK, BK/. aBTOM TOM/IMBO (M/M) BenMKkobputaHus deBpanb 0.4% 0.1%
12:30 Po3HWYHbIE NPOAAXKK, BKA. aBTOM ToNAUBO (r/r) BenMkobputaHus deBpanb 1.4% 1.6%
15:00 YyeTHas ctaBka baHka AHranu BennkobputaHus mapT 0.500% 0.500%
15:30 MepBUYHbIE 3aABKM Ha nocobue no 6espaboTuue CLLA Heaens 225k 226k
15:30 MoBTOpHbIe 3aABKKU Ha Nnocobue no 6espaboTuue CLIA Hepena 1873k 1879k
18:00 ®Pb KaH3ac-Cutu: MNpounssoactso CLWA mapT 18 17

WUcTouHuK: Bloomberg
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BHOBb [A0X0AHOCTb rocobauraumin Ha pblHKE
pacTteT. C Hayana cerogHALWHEro AHA AOXOAHOCTb
rocobnmraunmn eBponemcKknx cTpaH NoAHANACH
Ha 2-5 6.n. 10-neTHMe Ka3Hayenckme obaurauum 44
CWA nopeweBenn ao 2,895% K noraweHuto. 42 . ~

PocT Kypca py6s1a npoTuB Aonnapa BTOPOM AeHb .o W

[ oXoAHOCTU KOPNOPaTUBHbIX 06aurauuni

noapsan NO3UTUBHO CKa3anca Ha AnHamnKke O3,
MHOMKaTUBHBbIM  BbINyCK 26212  TOpryetcs 3,8 Wv
cerogHsA C AOXOAHOCTbIO K noraweHuto 7,04%. 36
HeonpeaneneHHOCTb OTHOCUTENbHO
npeacroawero 3acepgaHna FOMC 3acTtaBuna
MuHPUH PO cokpaTuTb 06BbEM NpPEeanoKeHUA 3.2
O®3 Ha exeHegenbHom aykuuoHe ao 30 mnapa 3,0
DYGﬂeﬁ. Bo BTOpOﬁ NONOBUHE AHA PoccTaT 20 pek 30 gek 9aHB 19 aHB 29aHB 8 de 18 pes 28 e 10 map 20 map
Oﬂy6ﬂMKYET prrlellz nakeT = edunHaHcoBble A0 3-X JeT === bUHaHCOBblE A0 3-X NeT
MAKPO3KOHOMUYECKON CTAaTUCTKKU, 3HaYeHue

KoTopow nepepn, 3aceganmem LI PO Bo3pocno. Wcrounnk: Bloomberg
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Honroeoun poiHOK Poccum
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McTouHuk: Bloomberg
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Uugekc gonnapa CLLUA
89,75
Kypc pybna npotus gonnapa pacteT BTOPOW AeHb 97 m
nogpan 6narogapa MNO3UTUBHOW [AWHaMUKe Ha 89,65 &
pblHKe HedTM. Ha Tekywmh MOMEHT 3a OAMH 89,6 i []
aMepuKaHckmin pgonnap patot 57,5 pybnen. Kypc 89 55 = oo | &
eBpo HaobopoT pacteT Ha 18 Koneek po 70,59 89,5 H G <+ | 4 'JJ
py6./gonn. Ha Haw B3MA4, [0 OKOHYaHMUA 89,45 T
3acegaHna FOMC Ha BanoTHOM pblHKe byaer 89,4
3aTnwbe. CopeprkaHue npecc-KoHbepeHuun, B 89,35
KOTOpPOM nNpPUMeT y4yacTme HosbiM rnaBa OPC 89,3
[Xepom Mayann, MOXKeT NOB/UATL Ha 89,25
2
cpeaHecpoYHble LLEHOBble YPOBHM MO OCHOBHbIM 83, 000 130 00 30 500 030 100

Ba/IOTHbIM Mapam.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AVHaMMKa BaNlOTHbIX Kypcos, %
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NHpeKkc MocKoBCKOM BUpPKK pacTeT BTOPOWN AeHb NoApAL BC/e, 3@ aKUMAMM CblpbeBbIX KOMMNaHUM U 6aHKOB. OTYETHOCTb
HedTerazosoi Komnanum JIYKON (+0,9%) 3a 2017 rop, oka3zanach Ayylle OXUAAHWUI PbiHKA, aKTUBM3MPOBAB MOKYMKMU B
aKuuAx HepTerasoBbix KOMMNaHUW. B nnpepax nageHUA oKasanncb akumm «CbepbaHKa» Ha OXMAAHUAX YTBEPKAEHMUSA
coBeTOM AmpekTopoB b6aHKa amBmnaeHaoB 3a 2017 rog. Unaekc PTC pactet Ha 0,8% ¢ Hayana AHA, NOAHABLUMCL BCAEA, 33
pybnem no 1266,3 nyHKTOB.
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DPoHAOBLIU PLIHOK

AVHaMK1Ka MupoBbiX GOHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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