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KoMmeHTapuin No cuTyaummn Ha pblHKEe, YacoBOW rpadouk:

Mapa gonnap-py6nb yckopuna cHmkeHne. CunbHeNLWnI pocT LieH Ha HeTb 3a
nocrnegHue cyTkn, ot $67.50 3a 6appenb oo novtn $70 3a Gappenb okasan Ha
Kypc pybna BnusaHue gaxe bonbllee, 4eM NageHne gonnapa Ha MexagyHapoaHOM
BaNOTHOM pbIHKE No utoram 3acegaHna ®PC. Npu aTom pybnb BCe paBHO
YKpenurcsa MmegrieHHee, 4Yem Bblpocna HedTb, LeHa HepTn B pybnax nogHanach
yxe go otmetkun 3950 py6/6app (nMpv ycnoBHOM HOpME Ansi NOCNEeAHNX NeT B
3300). Tekywmin Kypc pybns k gonnapy BbIrnsanT yxke 04eHb CUSbHO
HeOOLEHEHHbIM, UCXOAst U3 perpeccun k LeHe HedpTn. BeposaTHO aanbHelwee
nageHune no nape.

ToproBble naeun — gepxMmM NPoAaxu no nape (NpoAaxu aonnapa npoTve pyons)

BTB Kanutan ®opekc https://vtbforex.ru
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KoMmeHTapuin No cuTyaummn Ha pbiHKe, YacoBOW rpadouk:

Py6nb nokasan ykpenneHue K eBpo, Takke Kak 1 K fonnapy, u3-3a peskoro pocra
LeH Ha He(pTb. OgHako nageHue BbINo He CTOSNb UHTEHCUBHBLIM U3-3a CUIbHOTO
pocTa eBpO Ha MeXayHapoaHOM pbiHKE Mo utoram 3aceganus PPC. Pybnb
OCTaeTCs CUNbHO HEAOOLIEHEHHbLIM K HE(PTU, B TO BPEMS Kak €BpO Ha
MeXOYyHapOOHOM PbIHKE, Ha Hall B3rnsag, KpaTKOCPOYHO ucyepnan noTeHuman
pocTa.

ToproBble naeun — 3akpbiBaeM MOKyMnkx No nape n oTKkpbiBaem Npogaxu
(nepeBopaymBaemMcs, OTKpbIBAEM NPOAaXKM €BPO NPOTMB pybs)

BTB Kanutan ®opekc https://vtbforex.ru



=BTBb Kanutan

DOPEKC
KoHTakTbI
KoHcynbTaumm no dopekc
[na knmeHToB MockBbl 1 MockoBckov obnacTu: (495) 771-78-33
[na pernoHanbHbIX KIMEHTOB: (800) 333-24-24

sales@vtbforex.ru

AHannTn4eckoe ConpoBOXAEHWE KIMEHTOB U NofHasa MHopmaumst o popekc-ycnyrax
https://vtbforex.ru

BTE ®opekc — nepBbifi NULEH3NPOBaHHbIM hOopeKC-amnnep n3 GaHKOBCKOro cekTopa.
MvHMManbHasa cymMMa CpeAcTB Ha TOProBOM CYETE ANS NPOBeAeHMs onepauun coctaBnaeT
50 TbIC. py6nen unn 1000 gonnapoe CLUA, MmHMManbHast cymma caenkm — 50 Tbic. eguHuL,
6asoBor BantoTbl. [1na 3aknoyeHnss 4oroBopa KIMeHTy Heobxoanmo obpatuTbCsa B O4MH U3
6onee 600 oducos BTH, 3aHMMaOLLMXCA MHBECTULMOHHLIM OBCAYXMBaHUEM.

BTB Kanutan ®opekc https://vtbforex.ru
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BaxHasa nHopmauus n orpaHn4yeHne oTBETCTBEHHOCTU

Bce oueHKH, CyxaeHnsl, MHBECTULIMOHHbIE MOEN U CTpaTeruy NoAroToBneHbl 6e3 yyeta nHanBmayanbHbIX
WHBECTULIMOHHBIX NPEANoYTEHUA U PUHAHCOBBLIX OGCTOATENLCTB MHBECTOPOB. BTE dopekc pekomeHayeT
MHBECTOpPaM CaMOCTOSITENBHO OLiEHMBATL MNOTEHUMANbHbIE PUCKM U JOXOAHOCTM OTAENbHBIX MHBECTULIMOHHBIX
cTpaTterui u ugen, npu HeoBXoAMMOCTU oBpaLLasich 3a MOMOLLbIO K KBanMULMPOBaHHbLIM crielmanucTam no
VNHBECTULMAM.

[aHHbIi 0630p NpegocTaBnsAeTCsa UCKITHYUTENBHO B MHAPOPMALIMOHHBIX LENSAX 1 He ABMSIETCA NpeaiokeHnemM o
Kynne-npogaxe. HecMoTps Ha TO, 4YTO MHPOPMaLMSA, coaepX)allasacs B HacToAwem 063ope, B3ATa U3 UCTOYHUKOB,
paccMaTpuBaeMbIX Kak Ha4eXHble, Mbl HE HECEM OTBETCTBEHHOCTM 3@ TOYHOCTb M NMOSTHOTY YKa3aHHOWM
nHcpopmauun. Bce MHEHUA 1 OLEHKKN, NPUBEAEHHBIE B AaHHOM 0630pe, OTpaXatoT HalLM B3rna4bl HA YKa3aHHYH
Aaty n MoryT MeHsATbest 6e3 yBegomneHus. KonmpoBaHue 1 pacnpocTpaHeHne nHdopmaummn, coaepxalleincs B
HacTosiem 0630pe, BO3MOXHO NMKLLb C NMCbMEHHOro pa3peleHns BTB dopekc.

BTBE ®dopekc He HeceT OTBETCTBEHHOCTU 3a pe3yrnbTaTbl UHBECTULNOHHBIX peLUEHWI, NPUHATBIX KnneHTom Ha
OCHOBe MaTtepuanos, npegoctasnsiembix BTB ®opekc.

BTB ®opekc He rapaHTMpyeT nonyyeHne KnmeHTom goxoda n He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHbIE YObITKM
KnuneHTta, Hegonony4eHHyo Npubbinb U UHbIE BO3MOXHbIE HEGnaronpmATHbIE NOCNeACTBUS B pe3yrnbTaTe peLleHui
n genctemmn KnueHTta, ocHOBaHHbIX Ha NpegocTaensembix BTB ®opekc KoHCynbTauusax, MHBECTULIMOHHBIX aesax n
cTpaTerusx.

Mpu paboTte Ha PMHAHCOBLIX PbIHKAaX MHBECTOP AOMKEH YYNTbIBaTh DAKTOPbI PUCKa Camoro pas3nnyHoro CBOMCTBA.
Hwxe nepeuncneHbl HEKOTOPbIE U3 HUX:

e  CuCTeMHble pUCKM - PUCKM, CBSA3AHHbIE C (DYHKLIMOHMPOBAHWEM CUCTEMBI B LIENTOM. TO  PUCK U3MEHEHMNS
NONUTUYECKON CUTYyaLUK, PUCK HEBNAronpuATHbIX (C TOYKM 3pEHNS CyLLEeCTBEHHbIX YCoBUI Bu3Heca)
M3MEHEHU B POCCMINCKOM 3aKoHOAaTeNbCTBE, B YACTHOCTM B 06nacTy HanoroobnoxeHns nnm
OrpaHNyYeHns MHBECTULMI B OTAENMbHbIE OTPACHN 9KOHOMMKW, 06Lwuin 6aHKOBCKMIA Kpranc, aedonT, puck
pesKoro nageHus Kypca pybnsi no OTHOLLEHMWIO K OCHOBHbIM MMPOBbLIM BantoTaM. PaboTas Ha pbiHke
LeHHbIX Bymar, Bbl M3Ha4anbHO NoaBepraeTeCb CUCTEMHOMY PUCKY, YPOBEHb KOTOPOrO MOXHO CYnTaTh
HeCHxaeMbIM (Mo KpariHeln Mepe, nyTem AvBepcudurkaumm) npu nobbix BalMX BOXEHUSX B LLeHHbIe
bymarn.

e LleHoBOW puck - puck NoTepb BCNeAcTBUE HEONAronpuaTHLIX U3MEHEHWUI LIEH.

e Punck NMKBMAHOCTU - BO3MOXHOCTb BO3HUKHOBEHMWS 3aTPyAHEHWUI NMPU NpoAaxe Wnn MOKyrnke akTuea no
oXungaemow LeHe B onpeaeneHHbIi MOMEHT BPEMEHN.

e  Puck 6aHKpOTCTBa 3MUTEHTA - PUCK BO3MOXHOCTM HacTYNSIEHWNS HENNaTexecnocobHOCTN aMUTEHTa
LieHHOW Bymaru, 4To NnpuBedeT K pe3KoMy MadeHuIo LieHbl Ha Takyto LieHHyto Bymary (akuum) unm
HEBO3MOXHOCTW NOracuTb ee (OonroBble LeHHble Bymarn).

e  BanoTHbI puck - pucKk NoTepb BCreacTame HebnaronpusaTHbIX M3MEHEHWI BantoTHbIX KYPCOB.

e  [IpOLEHTHBIN PUCK - PUCK MOTEPb U3-3a HEraTUBHbLIX U3MEHEHWI NPOLEHTHBLIX CTaBOK.

e OrtpacneBble p1ckM cBA3aHbl C HebnaronpusaTHLIM (PyHKLMOHMPOBaHWEM OMpeAeneHHoN oTpacnu, YTo
HenocpeaCTBEHHO CKa3blBAaETCH Ha AEATENbHOCTM 3aHATBLIX B HEM KOMMaHWIA, a 3Ha4vT, K Ha nokasaTtensix
CTOMMOCTWU BbIMYLLEHHBIX MU LEeHHbIX Bymar. HacTo HeraTMBHOE COCTOSIHME TakoW OTpacnv nepefaeTcs
KOMMNaHUSAM 13 ApYrmx 3aBUCUMbIX OTpacrew.

e  Puck HenpaBoMepHbIX AEACTBUIA B OTHOLLEHWUN MMYLLIECTBA MHBECTOPA U OXpaHAEMbIX 3aKOHOM Npas
WHBECTOPA CO CTOPOHbI TPETLMX NULL, BKITIOYaa SMUTEHTA, permctpaTopa unv Aenosutapus.

e OnepauuoHHBIN (TEXHUYECKMI, TEXHONOMMYECKUIA, KaApOBbIA) PUCK - PUCK MPSMbIX UITN KOCBEHHBIX NOTEPb
no MpU4MHEe HemcnpaBHOCTEN MHPOPMALIMOHHbBIX, 3MTEKTPUYECKMX U UHBIX CUCTEM, @ Takke Ux
HeafeKBaTHOCTU, 13-3a OLUMOOK, CBSA3AHHbIX C HECOBEPLLEHCTBOM MH(PACTPYKTYPbI PbiHKA LIEHHbIX Oymar,
TEXHONOrM NpoBefeHNs onepawunn, npouenyp ynpasneHus, ydeta n KOHTpons, u3-3a encTBun
(be3pevicTBMSI) NnepcoHana v CTOPOHHUX ML, B pe3ynbTaTe BO3AeNCTBUSA BHELLHMX COBLITUIA, a Takke npu
UCMNOMb30BaHUM CUCTEM YAArNeHHOro 4ocTyna.
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