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MHnuymnatmebl npesnaeHta CLWLUA [doHanbga Tpamna no BBeAeHUIO MNOLWJ/IMH Ha
MMNOPT KUTAaWUCKUX TOBAPOB BbI3BAaN BOJIHY pacnpogark akuumm u 6erctso B
3alUMUTHbIE aKTUBbI. Ha TEKYWMN MOMEHT MHOEKCbI €BPOMNENCKUX DUPIK TEPAIOT B
cpegHem 1,5%. ToproBaa Heaens Ha 6bupKax cTpaH A3MaTCKO-TUXOOKEAHCKOro
pernmoHa 3asepLumnsiacb NnageHnem MHANKATOPOB cpeaHem Ha 3-4%.
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B uyetBepr npe3suaeHT CLUA pan pacnops)keHue Ha pa3paboTKy mep Mo 3alUTe MHTENIEKTYya/lbHOM
cOH6CTBEHHOCTM aAMEPUKAHCKUX KOMMAHWK, KOTOpble NoApa3yMeBatoT MOBbIWEHME MOW/INH Ha MMNOPT
KMTalNCKNX TOBapoB, 0bbem KoTopbix coctasnsfeT S$S50-S60 mapa. Takke 6blan npeanoskeHbl mepbl Mo
3aWmTe AAaHHbIX MHUUMATMB B c/lyvae, ecam Bnactu Kutaa nogagyt mck npotms CLLUA B pamkax BTO. Cpasy
e nocnepoBana peakuma Co CTOPOHbl KuMTaAa, BNACTU CTPaAHbl HE UCK/IKYMAW MNOBbIWEHME MNOW/IMH Ha
MMNOPT uenon rpynnbl ToBapoB n3 CLUA. JaHHble MHMLUMATUBbLI CO CTOPOHbI aAMUHUCTPALMM NpPe3naeHTa
CLUA BbI3BaaM BONIHY pacnpodark Ha pbiHKe akuuin. Toprosas Heaena 3aBeplinnacb NageHNem UHAEKCOoB
cTpaH ATP B cpegHem Ha 4%. C Hayana cerogHALWHero AHA NHAEKCbl eBponenckux bupx tepatot no 1,5%.
[JaHHOE CHUMKEeHMEe aKLUUN MOXKHO OXapaKTepmn3oBaTb Kak BerctBo MHBECTOPOB 3aLMTHbIE aKTUBbI B NEPUOL,
HeonpeaenéHHOCT!.

LleHbl Ha HedTb MapKuM Brent cerogHa gocturanm otmeTkM S70 Ha HOBOCTAX 06 OTCTaBKe rMaBbl COBETA
6e3onacHoct npu npe3mgeHte CLUA. CmeHa rnaBHOrO BOEHHOrO COBETHMKa Tpamna roOBOPUT O
NOBbIWEHNM BEPOATHOCTM OTKa3a CLUA ot «agepHon caenkmn» ¢ UpaHoOMm, 4TO MOXKET NPMBECTU K NAAEHMUIO
06bEMOB 3KCNOpPTa UPaHCKON HedTM B ABa pa3a Ao 1,1 maH bappenen B cyTKU. NybanKauma otpacnesomn
CTaTUCTUKM OT HepTecepBUCHOM KomnaHwuu Baker Hughes oka)keT BaMAHME Ha HedTAHble KOHTPAKTbI
cerogHs Bevyepom. Poct BypoBoOM aKTUBHOCTU MOXKET CTaTb MOBOAOM ANA KOPPEKLUNOHHOTO CHUMKEHUA LEeH
Ha HedTb, KOTOPbIE HAa 3TOM Heaene BbIPOCaAU Ha 5%.
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Oxxmpaemas ctaTMucTMkKa

[Oata Bpems CobbiTue CrpaHa/pervoH Mepuog, 063(Ma) Mpea.
23.03.2018 13:30 Kntoy. ctaBKa Poccus Hepensa 7.25% 7.50%
15:30 3aKasbl Ha TOBapbl ANUT. NO/b30BaHMA CLWA deBpanb 1.7% -3.6%
15:30 ToBapbl 4AUT. NONb30BaHMA, 6e3 TpaHcnopTa CWA deBpanb 0.5% -0.3%
26.03.2018 9:45 BB (kB/KB) ®paHuus 4K17 -- 0.6%
9:45 BB (r/r) dpaHuma 4K17 - 2.5%
27.03.2018 11:00 [LeHexHbln arperat M3 (r/r) EBpo30Ha deBpanb -- 4.6%
11:00 Mpown3s. yBepeHHOCTb Utanna mapT - 110.6
12:00 SKOHOMMY. YBEPEHHOCTb EBpo3oHa mapT == 114.1
12:00 YBEpPEHHOCTb B 06CAyK. OTpacau EBpo30oHa mapT - -
12:00 MoTpebutenbckan yBepeHHOCTb EBpo30oHa mapT = =

McTouHuk: Bloomberg
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PocT reononmMtnyeckor HanpAXKXEHHOCTW BbI3BaN
CNPOC  HAa  HM3KOPUCKOBAHHbIE  AKTUBDI.
.U.OXO.D.H9CTVI bonblmHCTBA obauraumi [ 0X0AHOCTM KOPNOPATUBHbIX 06/Mrauuia
€BPONENCKMX CTPaH B Ha4vase CeroaHAWHero
AHA CHUXanucb. CtabunbHOCTb Kypca pybns
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CTaBOK. WUcTouHuK: Bloomberg
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Oonrosomu pbiHOK Poccum
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McTouHmK: Bloomberg
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UHpekc ponnapa CLUA
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C Hayana AHA Kypc pybna npotmB pgonnapa He 89,8
N3MeHuUNCa u Topryetca B6amsn 57,2 py6./gonn.
Ha ¢pOHe CTabuNbHO BbICOKMX LieH Ha HedTb. Kypc
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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McTouHuk: Bloomberg
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DPoHAOBLIU PLIHOK

BHewHM HeratmBHbIM OH OKasan AaBNeHUE Ha POCCUUCKME MHAEKCbl aKuMh B NepBOW NOJIOBUMHE AHA. NHAeKc
MoCKOBCKOM BUpKK BTOPON AeHb NOAPAL CHUMKAETCA Bcaen 3a akunamm «CbepbaHka» (-1%). Unaekc PTC TepsaeT 0,15%,
OKa3aBLMCb NoAa AaBneHnem cnaberoulero Kypca pybns.
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WUctouHnk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

AnHaMmunKa MmrMpoBbiX GOHA0BbIX MHAEKCOB, %
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McTouHuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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