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MoKa KOTMPOBKM uMHAeKca S&P peanunsosbiBatoT
TeKkyw,asn ueHa: 2 706,40
pa3BoOpPOTHYO Mogenb (cm. pwuc.l), ™Mbl XOTMm
MNopaeprkKa: 2560 12 600 pPaccMOTPEeTb OAMH U3 CLUEHAPUEB, KOTOPbIM HE CTOUT
WUCKNOYaTb Ha ¢OoHe TeKywei aKTUBHOCTU B 30HE
ConpotueneHue: 2 800 ¢ . v
«call» (B pAaHHbIM  MOMEHT YYaCTHMKM pbIHKa
Tpena: PopmupyeTca yBesM4mBatoT 06bembl Bbile 2 800 NyHKTOB).
PekomeHpauuma: LOEPXATDb 2 a5 T DRI 150002852018 (W]
@BarOHLE; . SPX; Trade Price; 16:00 18.04.2018; 2 713,88; 2 716,48; 2 708,51; 2 708,80; +2,25; (+0,08%) Price
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Ha HepenbHom rpaduke BblgeneHbl rpaHULbI
«TPeyronbHUKa», BbICOTA KOTOPOro HE WCKI4aeT
pocTta K 3 055 nyHKTam. He CNoXKHO NpeanonoxuThb,
Kak noseaet cebs RSI(14)...cornacHbl?
Weekly .SPX 17.08.2014 - 03.02.2019 (NYC)

EIBarQHLC; .SPX; Trade Price; 20.04.2018; 2 670,10; 2 717,49; 2 665,16; 2 708,64; +2,25; (+0,08%)
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ISRG:

TeKylan LeHa: 471,03 Ecnn S&P, BO3MOMHO, ele npeacTtouT BbIATM U3

«TpeyrosibHWKa», To, obpasoBaB «ran», akumm ISRG
MoaaepkKa: 78,14 BbILWIN U3 HEro.

COHPOTMBneHMe: 88 Tem, K10 pasgendaer Hawy TOYKYy 3peHuAa, Mmbl

Tper,: PaCTyLLI,VIﬁ npegnaraem «IoHr» OTKpPbIBATb NMNocae TOro, Kak akumu

PeKoMeHaaumA: BE3 MO3ULINM KOMMaHMM 3aKPOIOT «ran», U/UAn OCyLLecTBAT peTecT

BEepXHel rpaHuLbl GUrypsi.
Uenb: ---

Daily ISRG.O 04.08.2017 - 13.07.2018 (EST)

BarOHLC; ISRG.O; Trade Price; 18.04.2018; 453,750000; 473,790000; 448,911500; 471,030000; N/A; N/A Price
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500
- 480
471,030000
- 460
- 440

- 420

400
380

- 360

Wt
e {n\]

rﬂl*‘”*% - 340
mﬂ““’“ ! - 320

~[Autd

16 01 18 02 16 01 16 01 18 02 16 01 16 01 16 02 16 01 16 01 18 02
aBr17 | cen17 | okt 17 | Hon 17 | nek 17 | anB 18 | deB 18 | map 18 | anp 18 | Maii18 | mon 18 |
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

200,84
167,30
206

dopmupyetca

MPOOABATb

Ecnv nepBas v nocneaHas naeu Hawero o63opa
MOryT OblTb  WHTEPEeCHbl NOKynaTenam, TO
cnefylowme TpU KOMMAHUMM, Ha Haw B3rAag,
CK/IOHHbI K CHUMKEHMIo!

OAuH 3 MeToAOoB, KOTOPbIM, HAa Haw B3rAaA,
Asnsetcs  3OGPEKTMBHbIM, Mbl  Npepgjaraem
npumeHntb K akuuam IDXX. Peuyb wupger o
rapMOHUYECKUX MOLENAX, KOTOPblE CO BPpEMEHEM
3aHANM CBOK HUWY 6narogapa Tpygaam laptaum,
KHMra KOTOPOro NpoAaBasiacb B Ha4yase NpoLioro
CTONEeTUA No LeHe HoBoro asTomobunsa (S1 500).

B maHHOM cnydae mbl npeasaraem 3an0XuUTb B
CBOW  OMMWOAHWA  TAPMOHMYECKYHD  MOAEeNb
«neTy4vas MbILWbY, ncnonb3ys KOTOpYto
CMeKyNAHTbl MoryT 3apabotatb oKosio 15% n/unn
notepAaTb 4ytb 6onbwe 3,5%...

Daily IDXX.0

20.10.2017 - 14.06.2018 (EST)
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EIBarOHLC; IDXX.0; Trade Price; 18.04.2018; 199,66; 202,26; 199,00; 200,84; N/A; N/A Price
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TeKylan ueHa: 250 Mo Tem e nNpuUYMHaAM Mbl XOTUM NpenocTepeyb
HAWWX KAMEHTOB OT MOKyNKW akumii lllumina, Inc.,

MopAepxka: 210 225 roe HefaBHO CPOPMMPOBABLUMECA ISKCTPEMYMDbI
ConpoTtusneHue: 255,85 OTBEYalOT  nponopumam  moaenn  «lapamy,
. ONMCaHWE KOTOPON MOXKHO HAUTK Ha 222 cTpaHuue

TpeHp: Pactywunm P parhi

€ro KHUru.
PekomeHpaumsa: MPOOABATD
3pech, Kak M B Npumepe Bbllle, KOPOTKaA No3muma
Uenb: --- o
morna 6bl npuHecTM okoso 15%, B To BpemAa Kak
3aKpbITUE NO  CTOM-NPMKasy yMeHbwuao Obl

nosnumio Ha 3%.

Daily ILMN.O 12.09.2017 - 14.06.2018 (EST)
EIBarOHLC; ILMN.O; Trade Price; 18.04.2018; 249,38; 252,82; 248,55; 250,00; N/A; N/A Price
usD
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IR:

Tekyw,an ueHa: 86,36 CornacHo paccyKgeHuam Ox.Mapou (cTp.171-
173), oTHOCMTENbHO peaKas mogenb obpasoBanach

MoaAepxka: 68,30 1 83,30 Ha HegenbHom rpaduke Ingersoll-Rand public

ConpotusneHue: 95,90 limited company, nosBneHne KOTOPOKN, BOSMOXKHO,

Tpenga; dopmupyetca NOATO/IKHET OCTa/IbHbIX YYAaCTHUKOB PbIHKA K TOMY,

yTo paHee 0bpas3oBaBLINIACA TPEHA AOCTUI TOUYKMU
PekomeHAaaums: NPOAABATb nepenoma. KoHeuyHo, y JaHHON Mogenu ecTb
Uenb: - HeboNbloe OTKNOHEHWE OT «HOPMbI», KOTOopoe
aBTOP OMpegesivi PacrnoioKeHUEM TOYEK «2» U

«4»,

MocMmoTpMMm, MpaB AM aBTOP W CTOWUT /M XKAaTb
KOHCTPYKLMIO, Te TOUYKA «4» HUMNKE TOUKM «2» Ha
AaHHOM NMpUMepe...

Weekly IR 15.04.2016 - 24.08.2018 (NYC)
BarOHLC; IR; Trade Price; 20.04.2018; 84,960000; 87,150000; 84,310000; 86,360000; N/A; N/A Price
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Tekywan yeHa: 159,40 Echrm B  aKkumax ITW  aBuMXKeHMe  Hasepx
NPOAO/IKMTCA, TO AaNbHelLIee ABUKEHNE HABEPX
MopAepxka: 151,45 Mbl npepjJsiaraem WCNo/sb30BaTb ANA OTKPbITUA
ConpotusneHue: 160,10 1 171,90 ONVHHOW no3uumun. [laHHaa naea BO3HUKANA Y Hac
6naropapa «BONHOM HY» MexaHn3m
TpeHp: dopmupyeTcsa Aap A y  AHY”,
KOTOpOro bynet 3anyuweH B MOMEHT
PekomeHaauua: BE3 NO3NUNN NPOXOXAEHNA TEKYLLEro conpotusaeHusa $160,10
Uenb: - 3a akumio. Llenb — $168,80; cton — HMxKe $157.
Daily ITW 09.01.2018 - 11.05.2018 (NYC)
S)BarOHLC; ITW; Trade Price; 18.04.2018; 158,680000; 160,210000; 157,250000; 159,400000; N/A; N/A Price
uUsD
-177
-174
-171
- 168
- 165
- 162
i 159,400000
- 156
~153
16 22 29 05 12 20 19 26 02 09 16 23 30 07
fluBapsb 2018 | despans 2018 Mapt 2018 | Anpens 2018 |Maii 2018
WUcTouHumK: Reuters
6

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

KoHTaKTHa uHpopmauusa

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutuyeckas noaaepKa poCcCUNCKUX KIUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KIMEHTam KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ickoit depep OH He np ANA pacnpocTp cpeaun

4aCTHbIX UHBECTOPOB. HecMOTPA Ha To, uTo B matepuane uHdop y u3 uc KOTOpble, N0 MHeHuto Anbda-BaHKa, ABNAIOTCA HaAEKHBIMM,

Anbda-baHK, ero py u np coTpy He AenaloT 3aABNEHUI U He AaloT A HU B Np i, HM B 1 bopme, OTHOCUTE/IBHO CBOEIA OTBETCTBEHHOCTHU 33

TOYHOCTb, NOJIHOTY TaKoi MHOPMaUUMU U OTCYTCTBUE B matepuane 6 [ Nio6aa uHo 1 niobble Cy)KAEHUA, NPUBEAEHHDbIE B JaHHOM

Mmatepuane, moryT 6biTb 6e3

peaynpexaenua. Anboda-baHk He gaet " He uto y yTble B ma

p it 6ymaru u/unu cyxaexmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ci HOCAT UCKNIOUYUTENIbHO MHPOPMATUBHDII XapaKTep M He MOTYT PacCMaTPUBaTbCA HU

KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NpoAaTh UeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTbI, UIU OCYLLECTBUTL KaKylo-1M6o

VHYI0 ylo aes Tb. Anbda-baHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B
NOATOTOBKE U U34aHUM AaHHOTO MaTepuana, MoryT UMeTb OTl C mapkeT-meit a MHOrAA M BbICTYNATb B KAYeCTBE TaKOBbIX, a TaKXKe B Ka4ecTBe KOHCY/IbTaHTOB, 6pokepoB
nunu npes Tenei KOro WU MHBECTULY HOro 6aHKa B OTHOLLEHWM LieHHbIX 6ymar, pUHAHCOBbBIX MUHCTPYMEHTOB UK ny YTbIX B A marep nubo
BXOAUTb B OPraHbl YNpaBAeHUA Takux KomnaHuid. LieHHble 6ymaru ¢ HOMMHANOM B MHOCTPAHHOW BanloTe NoABepXKeHbl KonebaHnam 0 Kypca, pble MoryT np MK
CHUXXEHUIO MX CTOMMOCTH, LieHbl UM A0XO0AA OT BNOXKEHUH B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBaloLWMe CPeACTBa B LieHHble 6ymarv Tuna AP, KOTOpbIX AB
3aBUCMMOCTU OT Kypca MHOCTPaHHbIX Ba/lOT, NPUHUMAIOT Ha cebA BanloTHbINA pucK. UHBeCcTULMM B POCCUM U B pocCuiickue LieHHble Gymaru con co bHbI

NO3TOMY UHBECTOPbLI, NpeXxae Yem BKNaAbiBaTb CpeAcTBa B Takue 6ymam, Al " 6. uncc. U U3Yy4YnTbH Yeckue n e NoKasarenu

camocToAaTenbHo. MHBECTOpbI A0/KHbI OGCYAMTb CO CBOMMM d)VIHaHCOBhIMM KOHCY/1IbTaHTaMM PUCKM, Cl C TakKum Allh¢a-saHK U UX goYepHUe KOMNaHUum moryt

ny61MKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHoM nyeé. Ha TepPUTOPUM APYrUX rOCYAAPCTB MOKET 6bITb OTPaHUYEHO 3aKOHOM, LA, B

dbopmup 0 TaKUX orp: u cobnogatb ux. Nlrobble cnyyam Hecob. y orp:

YbeM pacnopAXKeHUU OKaXKeTCcA A, 6bITb

MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca

3akoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauua pacnpoctpaHsetca B CLLA komnanwueii Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsioweiica gouepHeit
KomnaHuei Anbda-rpynn, nocTosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTenbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepp

pum CLLA, y AaHHyto ny6. 1o 1 OCYLLECTBUTL CAENKY C
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI AeN1aTb 3TO TO/IbKO Nocne yBegomneHus 06 atom npeacrasutens Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbLCA KaK HapylleHne 3akoHopaTenbeTea CLUA o ueHHbix Gymarax.

LieHoBble yp " B Ly 630pe, MOryT OT/IMYATLCA OT B3rNAA0B LleHTpa MaKpOIKOHOMUYECKOro NPorHosa «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM
cobcrBeHHOCTbIO Anbda-baHka. H Hue,

p BO W pacnp Wero maTtepuana, YacTUYHO WM MONHOCTbIO, B OTCYTCTBUE

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

7 /4


https://www.alfadirect.ru/analyt

