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PbIHOK aKkuui

KommeHTapuin no pbIHKY

BuyepalHmnin geHb 3aBepLunncs nageHMeM POCCUNCKMX MHOEKCOB aKUUN.
MHpekc MockoBcKon BMpXKK B Havane OHA nogHsncs 4o oTMeTku 2 260
MYHKTOB,  MOSIHOCTbIO  KOMMEHCMpOBaB  OOBanbHOE  CHWXEHWe,
Habnogasweeca 9 anpens. Nocne TOro kak B NepBble MUHYTbI «I3n»
ObIn 3aKpbIT, MHAEKC MOCKOBCKOWM OMPXKN Havan MnaBHO CHWXaTbCS U NO
utoram yetBepra notepsn 0,5%. PTC Takke nogeliesen, HECMOTPS Ha
cTabunbHoOCTb pybns, KypCc KOTOPOro BYepa CHM3UIICA NPOTMB Jorinapa
NUWb Ha 4 KOMEWKM N 3aBepLUM BasOTHYO ceccuio Ha ypoBHe 60,89
py6/oonn.

Mepen Hayanom TOProBOW CECCUMM NATHULBI CKNaAblBaeTCH HeraTMBHbIN
BHELWHUN (POH, KOTOPbLIN MOXET cnocobcTBoBaTb AarbHenwemy
NageHuio POCCMNCKMNX MHOEKCOB cerogHs. PoHAOBbIE NHAMKATOPLI CTPaH
a3naTCKO-TUXOOKEAHCKOrO pPerMoHa CHWXKalTCHA BCMed 3a  akumsamu
BbICOKOTEXHOIMOMMYECKUX KOMNaHWi. LleHbl Ha HedpTb Tak U He
yaepXanucb Ha MHOTONETHUX MakCUMyMax U CHUXalTCa B npegasepun
Bn3nta AnekcaHapa Hoeaka B CaypgoBckyto ApaBuio. Ha Tekywiuim
MOMeHT 3a bappenb Mapku Brent pawTt $73,7. CerogHss coctouTcs
BCTpeYa MUHUCTPOB 3HepreTnkn PO 1 CaynoBckon ApaBun. Yxe cenvac
€CTb HEeKOTOpble npeABapuTenbHble UTOMM AaHHOW BCTpeyn. AnekcaHgp
HoBak ykasblBaeT Ha HEOOXOAMMOCTb YCTOMYMBOIO CHWDKEHUS MUPOBBIX
3anacoB cblpovi HedT. Tarke MuHUCTp aHepreTvkn PP ykasbiBaeT Ha
puckn gobblum ceipbs B CLUA. YunteiBasd, uto npeactasutenn OlMNEK+ He
OyayT KoppekTMpoBaTb LeneBble YPOBHM MO 3anacaMm, Co34alTes
NpeanocbIfkM Ans NOCTENEHHOro BblIXOAa OCHOBHbLIX YYACTHWKOB PbIHKa
M3 COENKM NO CoKpalleHuto 3anacosB nocrie 2018 roga. 910 co3gaeTcs
PUCKM CHWXEHUS LeH Ha HedTb B CpefHEecpOYHOW MepcrnekTuBe, YTo
HeraTMBHO OTPa3UTCHA Ha Kypce pybns u AMHaMuke akumi HedpTerasoBbixX
KOMMNaHWi. Ha faHHbIX OXUOaHUAX POCCUMACKME MHOEKCHhl akuuiA MOryT B
NATHUULY cHwkaTtbcs. [lomumo BcTpeun npegctasutenen ONEK+ Ha
HeTAHblIE KOHTPaKTbl CErogHs noBMAMSIET W BbIXO4 OTpacreBoun
ctatuctmkn ot Baker Hughes no msameHeHuo konunyectBa OypoBbix B
CLA.
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LiBeToBas wkKana NPOLEHTHOrO U3MEHEHUA LLeH Ha aKuUK 33 OA4HY TOProBylo ceccuto

CHUYKEHWNE KOTUPOBOK Bes nsmeHeHuii PocT KOTUPOBOK
-1% n meHee >-1% 0% <1% o1 1% 0o 2% oT 2% no 5% Bonee 5%
KoHTaKTHa nHpopmauyma
Anbd)a-EaHK (MOCKBa) Poccuna, Mocksa, 107078, np-T Akagemuka Caxaposa, 12
AHanuTUuYeckuii otaen
TenedoH/dakc (7 495) 795-3676
PykoBoauWTeNb aHaANTUYECKOTO NoApa3aeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MeTannbl v ropHasa gobblya Bopuc KpacHoxeHos, H0nma Tonctbix
MoTpebuTtenbckuii cektop, UHTEpHET AnekcaHapa MenbHukosa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHaNUTUYECKan NOAAEPKKA POCCUNACKMX KNNEHTOB Fenbgbl CotoHoB, AnaH Kasunes
Mepesopg AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHuyecKasa noaaepka [enuc fopodees
Toprosble onepauum U NPoAaXKu1
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpogaarkn poCCMMCKUM U MHOCTPAHHbBIM KAMEHTam KoHcTaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Aupekrt (7 495) 795-3680
MpuHa ®apeesa, Banepuit KpemHes, Onbra babuHa

i W matepuan npep AO «Anbda-BaHk» (aanee — «Anbda-BaHk») ans pacnp B Poccuiickoit @ OH He ANA pacnpoctp cpeau 4YacTHbIX
uHBectopoB. Hecmotpa Ha To, 4YTO Np B ma ] y U3 UCTo! KoTopble, N0 MHeHuto Anbda-baHKa, ABNAOTCA HapeXHbiMK, Anbda-baHK, ero
n np cotp He penaiot U He ,anOT 3aBepeHuii HU B NPAMOIA, HU B KOCBEHHOH (GOpMe, OTHOCUTENBHO CBOEI OTBETCTBEHHOCTM 33 TOYHOCTb, MONHOTY TaKOM
uu¢opmaquu W OTCYTCTBME B AQHHOM maTtep a 6 c . Mobas uHd W nobble cyaeHus, np B AAHHOM p moryT 6biTb M3MeHeHbl 6e3
npeaynpexaenus. Anbpa-baHk He gaet i U He T, 4TO Y yTble B matep [Tt 6ymaru n/unm cyxaeHua npeaHasHayeHbl ANA BCEX ero nosnyyarteneid. JaHHbli
martepuan u c B Hem ¢ HOCAT UCKNIOYNTENbHO MHPOPMATUBHBIN XapaKTep U He MOTYT PacCMaTPUBATBLCA HU KaK NpuraaeHue unam nobyxaeHue caenatb odepry, HU Kak
npocb6a KynuTb UM NPoAaTh LeHHble 6ymaru uan apyrue GUHaHCOBbIE MHCTPYMEHTbI, MU OCYLLECTBUTL y 60 MHYI0 ylo pest cTb. Anbda-BaHK U CBA3AHHbIE C HUM
KOMMNaHWM, PYKOBOAALME COTPY v np cotp BCEX 3TUX CTPYKTYP, B T.4. MLA, YHACTBYIOLWME B NOAFOTOBKE U it martepuana, MOryT UMeTb OTHOLUEHUA C MapKeT-
MeiiKepamu, a MHOTAA M BbICTYNaTb B KauecTBe TaKOBbIX, @ TaKXKe B KauecTse TaHTOB, 6| nnm npe, Tenei KOTO WU UHBECT 0 6aHKa B O
6ymar, ¢ IX pY 0B UM i, yNOMsHYTbIX B JAHHOM MaTepuane, NMM60 BXOAUTb B OPraHbl ynp Takux n L 6ymaru ¢ HOMUHaNoOM B uuocrpauuou
Baniote Ba, 0 Kypca, KoTopble MoryT N K C nx UeHbl UK A0XO0AA OT BNOXKEHUI B HUX. Kpome Toro, MHBECTOPLI, BKAaAblBaloWwme
cpeAcTBa B LeHHble 6ymaru Tuna AQP, KOTOpbIX A8 M OT Kypca MHOCTp BanioT, nNp Ha ce6a Ba/OTHbII pucK. UHBECTULMK B Poccuu 1 B poccuiickne
6ymaru ¢ co Y MHBECTOpbI, NPEeXAe YeM BKNaAbiBaTb CPEACTBA B TaKMe Gymaru, A0/MKHbBI NPOBeCcTU COBCTBEHHOE MCCNEAOBAHUE M U3YunTb
Kue u ¢ e camocwmenbuo WHBecTOopbl A0MKHBI 06CYAUTL CO IMu Koucynbramamu PUCKH, € Takum np p Anbda-baHk
1 Ux aoyep moryT ny6 Tb i maTepuan B Apyrux ctpaHax. MockonbKy pacnpocTp i Ha Tep PUTOPUM APYIUX rOCYAAPCTB MOXKET 6bITb OrpaHNYEHO
3aKOHOM, /IMLa, B YbeM P p A ¥ matepuan, AOMKHbI 6biTb MHOPMUPOBAHBI O TaKUX orpauuueuuﬂx n cobnogatb ux. Jliobble cayyau Heco6/I0AEHNUA YKa3aHHbIX
OrpaHUuYeHnii MOryT PaccMaTpuBaTbCA KaK Hapy 3aKOHa O Ly 6ymarax u apyrux COOTBETCTBYIOLIMX 3aKOHOB, AeWCTBYIOWMX B TOM MAM MHOWM cTpaHe. Mpumeuanue, kacatoueecn
3aKoHopgaTenbcTea CLUA o u 6ymarax: y6. pacnpoctp A B CLLUA " Alfa Capital Markets (USA) Inc. (nanee “Alfa Capital”), mca o
Anbda-rpynn, NnocTosibKy, NOCKO/IbKY 3TO paspelueHo 3aKoHoaaTtenbcreom CLUA no ueHHbim Gymaram u p.pyrumu COOTBETCTBY! WU NONOX B 3T0Mi CBA3M Alfa Capital HeceT
otBe Tb 3a €O, AAHHOTO UCC. JNvua Ha TeppuTopum CLUA, y AaHHylo ny6. " OCYLLECTBUTb CAENKY C TOW UM HOI LeHHOI 6ymaroii unn

HUA 06 3TOM

UHAHCOBBIM MHCTPYMEHTOM, aHaIM3UPYEMbIM B Held, AO/KHBI AeNaTb 3TO TO/IbKO nocne y
OrpaHMYeHunit MOryT paccMaTpUBaTbLCA Kak HapylueHue 3akoHoaaTenbeTea CLUA o ueHHbix 6ymarax.
LleHOBblE YPOBHM 1 OLLEHKM, NPUBEAEHHDIE B HACTOALLEM 0630Pe, MOTYT OTIMYATLCA OT B3rNAA0B LIeHTpa MaKpPOIKOHOMUYECKOro NPorHosa «Anbda-6aHKk» Ha GpoHe KPaTKOCPOUHBIX CMEKYAATUBHBIX

p Tens Alfa Capital 8 CLUA. /liobble cnyyan HecobnofeHUA AaHHbIX

TPEHA0B B UHBEC WHCTPY
© Anbda-baHk, 2018 r. Bce npasa leHep LB P® Ne 1326. Hacroswmii oT4eT u co, B Hem uHpOp A UCK/IOMUTE/IbHON COBCTBEHHOCTBIO
Anbda-baHka. H HHOe Bocnp TBO U pacnp HacToALero martepuana, YaCTUYHO WUAU MONHOCTbIO, B OTCYTCTBME paspelleHUa Anbda-baHka B

NUCbMEHHOI Gopme CTPOro 3anpeLLeHo.
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