=BTb Kanutan

WHBECTULMMN

[HeBHON TexaHanua “ronybbix duek”

OueHka cutyaumm no nHaekcy Mocoupxm (3akp.2232,66 (+0,09%)). Poct 18 anpens
noctaeun uenu 2298-2299 n nanee uenb 2322. Hanpotue, otkat 19 anpens mor 6bl
npogomkuTbes Ao 2203. YTpeHHU oTKaT B NOHeAeNbHUK peannu3oBarl MUHUMAarbHYH
uenb BHM3 2227. JlornyeH oTtckok 2238. [IHeBHbIe noaaepxkm 2214,9.. ConpoTuBreHns
2239,4..2248,4..2250,5. Bo BTOpPHWK npegnosniaraem HeraTMBHOE OTKpbITUE

Obobuwarwas mabnuya pekomeHdayuu -23/04/2018

Cron- Cron-
Bymara Llena PekomeHpaumss TMoppepxka ConpoTuBneHne nocc Jiocc

JanbHUn ONKHUI
Anpoca 88,15 [lokynatb 88 90,4 82,05 87,9
asnpom 144,4 Cokpawatb 140,66 145,26 145,28
"MK HopHukenb 10615 CokpawaTb 10210 10998 11001
INykownn 3985 CokpaliaTb 3924 4029 4040
Moc.6upxa 115,99 [lokynaTtb 114,05 117,58 109,1 112,29
MTC 287,75 T[lokynaTb 287,25 295 271,2 285,85
PocHedTb 338,95 [lokynatb 336,1 345,85 299,75 336,05
C6epbaHk 06. 215,36 HakannuBatb 207,5 222,22 206,96
CeBepcTanb 953,7 [lokynatb 933,6 963,4 833,5 925,7
MonumeTtann 600,4 [lokynatb 591,3 617 538,4 590,8
®CK ESC 0,1715 HakannueaTtb 0,1688 0,1745 0,16845

MNoAacHeHuA K Ta6nv1|.|,e CMOTpPUTE HNXKE

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Akumn Anpocel He cmornu ¢ xoay npeogoniete 90p. BoamoxHaa uenb oTkaTa A -
86,46 ot conp.90.4. B cpegHecpoyHOM NnaHe (Ha Hegento n 6onbLue) nNo

akumMm HabnogaeTtca cnaj nosuTuBea.

MoTeHuwanbHas LeHa nokynok 23 anpens 87,99- 86,47

MoTeHumnanbHaga ueHa npogax 23 anpens 88,62

PekomeHgaums: NnoKynaTb

KpaTkocpo4Hble cTonbl NokynaTenen(nosvumnm passepHynucbk BBepx 12 anpens)

pacnonaratTca 23 anpensa 87,9

CpenHecpoyHble CToMbl NoKynatenen (no3vuun passepHynuchb Beepx 13 anpens)

pacnonaratTca 23 anpensa 82,05

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Akuum Masnpoma Haxogat nognepxky Hwke 140p. Mo3nTUBHbIN
cueHapun(nepesarpyska) uenb A Beepx 157,69 ot noga.128,19, nonyTHO BBEPX Lenb
147,64 ot nopa133,5, 147,6 ot noaa. 142,04. Bo3amoxxHas uenb otkata 141,68 ot
conp.145,75, 143,27 ot conp.145,5. B cpeagHecpo4yHOM nnaHe (Ha Hegento n BonbLue)
no akuuu HabnogaeTcsa pocT No3UTUBA

MoTeHumnanbHaga ueHa nokynok 23 anpena 143,27-141,68

MoTeHumnanbHaga ueHa npogax 23 anpensa 145,94

PekomeHaaums: cokpaiuaTb

KpaTkocpo4Hble cTonbl NpoaaBLoB(No3vumm passepHynuck BHM3 16 anpens) 23
anpens pacnonaratTca 145,28

CpepnHecpouyHble cTonbl Nokynatenen (nosvuumn passepHynuck seepx 11 anpens) 20
anpens Haxogatea 133,1

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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PasBopoT akumn HopHukena 10 anpenst o6ycnosun MNo3uTuBHbINM CueHapui
(nepesarpyska) — uenb A 12640 ot noga.8824, nonytHas uenb Beepx 11109 ot
nona.9659, 11280 ot noaa.10210, 10872 ot noaa.10520. Bo3amoxkHasa uenb oTkaTta
10242 o1 conp.11075. B cpegHecpoyvHOM nnaHe (Ha Hegento u 6onblue) No akumm
CHOBa HabnogaeTcst CHoBa poCT HeraTuBa.

MoTeHumnanbHaa ueHa npogax 23 anpensa 10643-10872

MoTeHumnanbHaa ueHa nokynok 23 anpena 10579 n Huxe

PekomeHgaums: cokpallatb

KpaTkocpo4Hble cTonbl NpogaBLoB (No3vuumn passepHynuck BHM3 20 anpens)
HaxoaaTcsa 23 anpenda 11001

CpenHecpoyHble CTOMbl NoKynatenen(no3anuumn passepHynucs Beepx 13 anpens)
HaxogaTtca 23 anpens 9302

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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PasBopot akuuu Jlykonna nocne 9 anpens nepesarpysun [No3nTUBHLIN CLeHapun
(nepesarpy3ska)(uenb A 4109 ot nogn.3621 v aanee uens A 4140 ot nopa.3927.
JlokanbHaga uenb otkaTa 3958 ot conp. 4029, (uenb 3988 ot conp.4056 ncnonHeHa 20
anpensd) B cpegHecpo4YHOM nnaHe (Ha Hegeno 1 6onblie) No akuun CHoBa
HabnogaeTca pocT No3nTMBA.

MoTeHumnanbHaga LeHa Nokynok 23 anpens Hwke 3958

MoTeHunanbHas ueHa npogax 23 anpens 3998

PekomeHgaums: cokpaliaTb

KpaTkocpo4Hble CTonbl NpogaBLoB (Mo3nuumn pasBepHynucb BHU3 16 anpens)
HaxopaTca 23 anpena 4040

CpepnHecpoyHble cTonbl NokynaTtenen (no3vunn passepHynuce Beepx 11 anpens)
HaxogaTca 23 anpens 3681

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Akunn MockoBckon bupxm Toprytotea B penHgxe 110-121p.. MNo3nTuBHbIN cLeHapUiA:
uenb A 148,77 ot noga.108,58, nonytHas uenb BBepx 131,55 ot nopa.111,1, uenb
116,86 ot nogn.114.69. BosmoxHas uenb otkata 112,48 ot conp. 117,58.
PekomeHgaumu no gusngeHgam HabcoseTta (5.47 p Ha a/o) nomoratT akuum
MockoBckon 6upxu). B cpegHecpodHoM nnaHe (Ha Hegerno 1 6ornbLue) no akumm
HabntogaeTca cnag no3nTuea.

MoTeHunanbHasa ueHa npogax 23 anpens 116,86

MoTeHumnanbHaa LeHa NoKynok 23 anpens Hwke 115,61

PexomeHgauus: nokynatb

KpaTKkocpo4Hble cTonbl NokynaTenemn (no3vunm passepHynuce Beepx 18 anpens )
HaxoaaTtcsa 23 anpena 112,29

CpepnHecpoyHble cTonbl NokynaTenen (no3vunn passepHynuck Beepx 18 anpens)
pacnonaratotcsa 23 anpens Ha 109,1

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Akunn MTC 10 anpens nokasanu pa3BopoT BBEPX. [103UTUBHbLIN cLeHapUi
(nepesarpy3aka) uenb A Beepx 339,45 oT noga.262,5, nonytHo BBepx 300,3 oT
nona.282,8, nokanbHo 289,55 ot noga.285,35 (CLl pekomeHgoBan aMBmuaeHabl 3a
2017r. Ha alo 23.4 py6.) BoamoxxHasa uenb oTkaTta 279,65 ot conp.295, 285,5 ot
conp.290,75. (uenb 285,6 ot conp.294,35 ncnonHeHa 20 anpens). B cpegHecpo4HoM
nnaHe (Ha Hegento n BonbLue) No akumMn HabngaeTcss PoCT HeraTuBa.
MoTeHunanbHas LeHa nokynok 23 anpens 285,5

MoTeHunanbHaga ueHa npogax 23 anpensi Bbiwe 289,55

PekomeHgauus: nokynatb

KpaTkocpoyHble cTonbl nokynaTtenen (nosvunm passepHynuce Beepx 10 anpens) 23
anpens pacnonarattca 285,85

CpepnHecpoyHble cTonbl NokynaTtenen (no3vunn passepHynuck Beepx 11 anpens)
pacnonaratoTtca 23 anpens 271,2

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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OTtckok akummn PocHedTn 10 anpenst nepesarpy3un Mo3nTuBHbIM cLeHapuii: uenb
pocta A 410 ot noaa.281,65, nonytHasa uenb 344,15 ot nopga.334,1, 346,2 ot
nona.306,9, 348,3 ot noaa.320,05. NlokanbHas uenb oTkata 335.2 ot conp.342.45. B
cpegHecpoYHOM nnaHe (Ha Hegento 1 6onblue) No akuMm HabngaeTcsa cnag
HeraTmBea.

MoTeHumnanbHasa LeHa nokynok 23 anpens 335,2

MoTeHumnanbHaga ueHa npogax 23 anpena 344,15

PekomeHgaums: nokynatb

KpaTkocpo4Hble CTonbl NoKynaTenen (no3vumm pa3sepHynmcb BBepx 11 anpens)
pacnonaratoTtcsa 23anpena 336,05

CpenHecpoyHble CTOMbI NoKynatenen (no3nuumn passepHynucb Beepx 12 anpens)
pacnonaratTtca 23anpens Ha 299,75

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Akunn CoepbaHka BbICKOUYMN N3 COCTOSAHUSA OTHOCUTENBHOW NepenpogaHHOCTH.
Cnepyrowasa uenb otckoka 223,68 ot noaa.208.25, nokanbHo BBEpX 216,76 oT noas.
212,33. (HabcoBeT17 anp. pekomeHaoBan amemaeHabl 12 pyb. Ha akuumio no ntoram
2017r.) PaHee OBHOBNEeH HeraTusBHbIN cLueHapuit Lenb pacwmpsemMas uenb Al BHU3
170,7 o1 conp.255,3, nonyTHas uenb BHM3 206,72 oT conp.222,22. B cpegHeCcCpo4HOM
nnaHe (Ha Hegento 1 BonbLue) No akuMm HabnaaeTcst PpoCT HeraTuea.
MoTeHunanbHas LeHa npogax 23 anpens Bbiwe 216,76

lMoTeHunanbHas ueHa nokynok 23 anpens 214,33 n HUxe

PekomeHgauus: HakannmBaTtb

KpaTkocpo4Hble cTonbl NokynaTenen(nosvunm passepHynuce Beepx 18 anpens)
HaxoaaTca 23 anpens 206,96

CpepnHecpoyHble CToMbl NPOoAaBLOB (NO3MUMK pa3BEPHYNUCL BHMU3 9 anpens)
pacnonaratoTtcs 23 anpens 236,26

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Pa3BopoT BBepx akumm CeBepcTtann BOCCTAHOBUIT MO Heun NMO3NTUBHLIN cLeHapui
(nepesarpyska) uenb A BBepx 993,8 o1 noga.786,7, nonytHas uenb 964 ot
nona.922,1, 956,5 ot nopn.937,1 AktyanbHo nomoratoT pekomeHgaumm C (01.02.18)
no ameuaeHaam 3a 2017r. )(27.72p) v (16.04) 3a 1 kBaptan 38,32 p.. B
cpegHecpoYHOM nnaHe (Ha Hegento 1 6onblue) HabnogaeTca cnag HeraTuea.
MoTeHumnanbHaa ueHa nokynku 23 anpena 951,4

MoTeHuwanbHas ueHa npogaxu 23 anpens 957,3-956,5

PekomeHgaums: nokynatb

KpaTkocpo4Hble CTonbl NoKynaTenen(nosmumm passepHynmcs seepx 10 anpens)
HaxopgaTca 23 anpena 925,7

CpenHecpo4Hbie CcTonbl NoKkynatenen (no3nummn passepHynmch Beepx 10 anpens )
pacnonaratTca 23 anpens 833,5

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Mo akumm MNonnmeTtanna pasBopoT BBepx nocne 9 anpena peanusosan 18 anpens

nepsyto uenb A 610,1 oT noaa.

513. Btopas uenb A Beepx 746,4 ot nogn.557.

JlokanbHasga uenb otkata 594 ot conp.617. B cpegHecCpoYHOM nnaHe (Ha Hegento n
Bonblle) No akuuu cHoBa HabngaeTcs cnag Heratvea

MoTeHuManbHas LeHa npoaax

23 anpensa Bbiwe 602,4

MoTeHunanbHas LeHa Nokynok 23 anpens 599,2-594

PekomeHgaums: NnoKynaTb

KpaTkocpo4Hbie CTonbl NoKynatenen (no3mumm passepHynmcb Beepx 10

anpend) Haxogatcsa 23 anpens 590,8

CpegHecpoyHble cTonbl nokynatenen (nosvumm passepHynuch BBepx 11 anpens)
pacnonaratTca 23 anpens 538,4

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)
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Mocne pacnpogax 9 anpens akuun ®CK ESC BepHynuch B ananasoH 0,17-0,18.
[lonrocpo4Ho 3asiBfeH CUIbHbIA NO3UTUBHBIN cLeHapui Lenb B 0,23175 ot
nona.0,158. (MeHeoxmeHT obewaeTt ausnaeHabl 3a 2017r. He MeHbLue Yyem 3a 2016
rog) HeratusHbIn cueHapuin: uenb B BHK3 0,12585 ot conp.0,18045, nokanbHO BHU3
0,1695 ot conp.0,1745. B cpeagHecpoyHOM NnaHe (Ha Hegento u 6onblue) No akuum
HabnogaeTcsa poCT HeraTvea

MoTeHuwanbHas ueHa npogax 23 anpens Bbiwe 0,1718
MoTeHuunanbHas ueHa nokynok 23 anpens 0,1695-0,17075

PekomeHgauusa: HakannveaTb

KpaTkocpo4Hble cTonbl nokynaTenemn (no3vunm passepHynuce Beepx 13
anpensl) Haxogartcsa 23 anpensa 0,16845

CpenHecpo4Hbie CToMbl NpoAaBLOB (NO3ULMK pas3BepHYNMCb BHU3 9 anpens)
pacrionaratoTca 23 anpens  0,1802

HenaptameHT 6pokepckoro obcnyxuanusi, bBaHk BTB (MAO)



=BTb Kanutan

WHBECTULMMN

MosAcHeHus kK Tabnuue pekoMeHgaumm

B Tabnuue TexHW4eckux pekomeHgaummn ncrnonb3yeTcs 5 onunn — nokynaTthb,
npogasaTb, HakannmeaTb (PaHHWUIA CUrHam Ha MOKYMKY), CoKpawaTh (PaHHWA cUrHan Ha
npoaaxy) n HenTpanbHo. LiBeTom 0603HaYeHbI CBEXNE peKoMeHOauunn.

[ns pekomeHgauum NokynaTb U NpogaBaTtb NPUMEHSEeTCA ABOWHAsS cuctemMa CTonoB —
6nvKHUIM 1 ganbHUiA. MNpu HacTynneHun GnMXHero crtona (fiocca) pekoMmeHgauus B
Tabnuue nameHseTca Ha NPOTMBOMOSIOXHYHO - COKpaLLaTb (BMECTO NOKynaTb) Unn
HakannueaTb (BMECTO NpofaBaTb) COOTBETCTBEHHO. B 3TOM cnyvae mbl cuntaem,
YTO NOSly4YEeH PaHHUIN CUrHan Ha pa3BopoOT TEHAEHLMM B NPOTUBOMOSOXHYIO CTOPOHY.
Ecnu ckasaTb nHaye, TO HakannMBaTb — 3TO PEKOMEHAAUMNA NOKyNaTb B YCIOBUAX
AayHTpeHaa, a cokpawlatb — 3TO pekoMeHaaLmMs NpoaaBaTth B YCIOBUSX anTpeHaa.
Mpw HacTynneHun “ganbHero” ctona pekomeHaaumnsa “cokpawaTtb’ MeHsieTca Ha
“‘NpopasaTtb’, a “HakannuBaTb” Ha “nokynatb’. B 3TOM criydyae Mbl CYMTaAEM, YTO
PaHHUI CUrHan Ha pa3BopPOT TEHAEHLUMM MONYyYnn NOATBEPXKAEHME.

Mo pekoMmeHOaLMAM CoKpalaTh U HaKanMBaTb B Tabnuue ykasbiBaeTCs TONMbKO OAMH
CTOM, MOCKOJIbKY MOJSIHOrO NOATBEPXKAEHUSA pa3BoOpoTa TEHAEHUUM ewle HeT. [lanbHue
(ewie He HaAcCTynNMBLUME) CTOMbI B 3TOM Criy4ae HeobXxoanmmMo nckaTb B TEKCTE
TexaHanusa (He B Tabnuue). lNpu paccoinike matepuanos rno nognmcke
pekoMmeHayeTcs obpalaTbCa Ans 3HaKOMCTBA C HUMKM K MOCTOAHHOMY agpecy o63opa
Ha http://broker.vtb.ru
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WHBECTULIUN
KoHTakTbl
KoHcynbTauum no MHBECTULMOHHBIM YCrnyram AHanuUTU4eckKoe ConpPoBOXAEHNE KITUEHTOB
baHka: 1 nonHasa nHdopmaums
06 MHBECTULIMOHHBIX yCryrax

e bBpokepckoe o6cnyXnuBaHne Ha pbiHKe http://broker.vtb.ru

akuumn, obnuraumin n NpoM3BOLHbIX

WHCTPYMEHTOB

OGcnyxunBaHWe Ha BantoTHOM PbIHKe
e [lepcoHanbHOEe MHBECTULMOHHOE
KOHCYNbTUpOBaHWe

Onsa knneHtoB Mocksbl 1 MockoBcKko obnacTu:

(495) 982-58-15 sales@vtb24.ru

[nsa pernoHanbHbIX KITMEHTOB:
(800) 333-24-24 regionsales@vtb24.ru

BTB - oouH 13 KpynHeLnx onepaTopoB POCCUNCKOro hoHO0BOMO PbiHKA, 0OCNYKUBAIOLLMIA KaXKA0ro
LwecToro nHeectopa B Poccun.

BaxHasa nHopmauus n orpaHn4yeHne oTBEeTCTBEHHOCTU

Bce moaenbHble NopTdenu, OLeHKN, CyXXOeHUs, MHBECTULMOHHBbIE UAEN U cTpaTernm NoAroToBeHbI
0e3 yyeTa nHanBMayanbHbIX MHBECTULMOHHBIX NPEAnoYTEHUA N (PUHAHCOBLIX OOCTOSTENLCTB
nHBecTopoB. [lenapTaMeHT Bpokepckoro obcnyxmeaHmsa 6aHka BTE pekomeHayeT nHBectopam
CaMOCTOATENbHO OLEeHNBaTb NOTEHUUanbHbIE PUCKN N AOXOOHOCTU OTAENbHbIX MHBECTULMOHHbIX
cTpaTternmn n ngen, mogenbHblx nopTdenen, Nnpu Heob6xoaMMOCTM 0bpaLlasch 3a NOMOLLBH K
KBaJ'II/IC*)I/ILI,I/IpOBaHHbIM cneunanmucTtam no NHBECTULUAM.
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[aHHbIN 0630p NpeaoCTaBNAETCs UCKNMIOYNTENBHO B MHPOPMAaLMOHHBIX LEMSX U HE ABNsSieTCs
npeanoXxXeHnem o Kynne-npogaxe. HecMoTps Ha To, YTO MHdOPMaLUUS, cogepKallasics B HACTOALWEM
0030pe, B3ATa U3 UCTOYHUKOB, paccMaTpMBaeMbIX Kak Ha4eXHble, Mbl HE HECEM OTBETCTBEHHOCTM 3a
TOYHOCTb M NMOJTHOTY YKa3aHHOW MHopmauun. Bce MHEHUS M OLEHKM, NpUBEAEHHbIE B AAaHHOM 0630pe,
OTpakaloT HaLUW B3rnsiAbl Ha yKasaHHYK AaTy U MOryT MeHsaTbes 6e3 yBegomneHusi. KonvpoBaHue n
pacnpocTpaHeHne MHopMaLnn, cogepallencs B HacTosiLLieM 0630pe, BO3MOXHO JNULLIb C
NMCbLMEHHOrO pa3peLleHus aenapTameHTa 6pokepckoro obcnyxusaHmsa 6aHka BTH.

BaHk BTB He HeceT 0TBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBIX peLLeHnn, NPpUHATLIX KnueHTom
Ha OCHOBE MaTepuanos, NnpeaocTaBnsieMblx baHkom.

baHk He rapaHTupyeT nolydyeHune KnneHTtom goxoga v He HeCeT OTBETCTBEHHOCTU 3a BO3MOXHbIE
y6bITKI/I KnneHra, HeOonosy4eHHyro I'IpVI6bIJ'Ib N NHbl€ BO3MOXHblE HeGﬂaFOI'IpVIﬂTHbIe nocneactTend B
pe3ynbTaTte peLueHM|7| n genctenin KnneHta, OCHOBaHHbIX Ha npenocrtaBAeMbIX

BaHkom KOHCYInbTauuax, MoAesibHbIX I'IOpTd)eJ'IFIX, MHBECTULUMOHHbIX Naedax n ctpaternax.

Mpu paboTe Ha PMHAHCOBLIX PbIHKaX MHBECTOP AOMKEH y4nUTbIBaTb haKTOPbl pUCKa camoro
pasnMyHOro cBOMCTBa. Hxe nepeyncrneHsl HEKOTOPbIE U3 HUX:

e CuCTEMHbIE€ PUCKM - PUCKN, CBA3AHHbIE C PYHKLNOHMPOBAHNEM CUCTEMbI B LIENTOM. OTO  PUCK
N3MEHEHNs NONUTUYECKOWN CUTYaL MK, PUCK HEBNAaronpuATHLIX (C TOYKN 3PEHNS CYLLLECTBEHHbIX
ycnosun 6usHeca) nsMeHeHU B pOCCUCKOM 3aKOHOAAaTENbCTBE, B HAaCTHOCTM B 0bnacTtu
Hanoroob10XeHNs UMM OrpaHUYEHNst UHBECTULINIA B OTAENbHbIE OTPACNN 3KOHOMUKM, 06LLMIA
©aHKOBCKMI Kpn3nc, 4edonT, PUCK pe3Koro NnageHust kypca pybnst no OTHOLLEHMO K OCHOBHbIM
MMPOBbLIM BantoTaMm. PaboTas Ha pblHKe LieHHbIX Oymar, Bbl M3Ha4yanbHO NogBepraeTech
CUCTEMHOMY PUCKY, YPOBEHb KOTOPOIO MOXHO CYUTaTb HECHMKAEMbIM (MO KpalHew Mepe,
nyTem aveepcudukaummn) npy nobbix BalMX BOXEHUSAX B LieHHbIe Bymarn.

LleHoBOW puCK - p1UCK NOTEPb BCNEACTBUE HEGNAronpUATHBLIX U3SMEHEHWI LIEH.
Pvck nMKBMOHOCTM - BO3MOXHOCTb BO3HMKHOBEHMWS 3aTPYOHEHWUIN NPU NPOAaKe WX NOKynKe
aKTMBa No OXMAAEeMOW LieHe B ONpefeNieHHbI MOMEHT BPEMEHMN.

e Puvck 6GaHKkpoTCTBa 3MUTEHTA - PUCK BO3MOXXHOCTU HACTYMIEHNsI HEMNAaTEXeCcnocobHOCTH
SMUTEHTAa LieHHOM BymMaru, 4To NpuBeaeT K pe3KoMy NafeHUto LieHbI Ha Takylo LieHHyto bymary
(aKumn) NN HEBO3MOXHOCTM NOracuTb ee (QONroBble LieHHble Bymarn).

e BanoTHbIN puck - puck NoTepb BCneacTeme HebnaronpuATHbBIX M3MEHEHWI BantOTHbLIX KypPCOB.

e [lpOUEHTHbIN PUCK - PUCK NOTEPb U3-3a HEraTUBHbLIX M3MEHEHMWIN MPOLEHTHbIX CTaBOK.

¢ OrTpacneBble pUCKM CBSA3aHbI C HEBNaronpuATHLIM PYHKLVMOHMPOBAHNEM ONpeaeneHHoN
oTpacnu, YTO HEMOCPEACTBEHHO CKa3bIBAETCA Ha AEATENbHOCTM 3aHATLIX B HEN KOMNaHWK, a
3HA4UT, U Ha NoKasaTensax CTOUMOCTU BbINYLLEHHbIX UMW LIeHHbIX Bymar. YacTo HeratuBHoe
COCTOSIHME TakoWn OTpacnu nepegaeTcs KOMNaHUAM U3 Apyrux 3aBMCMMbIX OTpacnen.

e Puck HenpaBOMepHbIX AENCTBUIA B OTHOLLEHMM UMYLLLECTBA MHBECTOPA N OXPaHAEMbIX 3aKOHOM
npaB MHBECTOpa CO CTOPOHbI TPETLUX NWLL, BKMOYAas AMUTEHTa, peructpaTopa unm
Aenosutapusi.

e OnepauunoHHbIn (TEXHNYECKUIN, TEXHONOMMYECKUI, KapOBbIA) PUCK - PUCK MPAMBIX UK
KOCBEHHbIX NOTEPb MO NPUYUHE HEUCTPABHOCTEN MHPOPMALMOHHbLIX, ANEKTPUYECKNX N UHBIX
CUCTEM, a TaKke UX HeadeKkBaTHOCTH, M3-3a OWKNBOK, CBA3AaHHBLIX C HECOBEPLLEHCTBOM
WHGPACTPYKTYPbI PbiHKa LLeHHbIX Bymar, TEXHOMNOorMm NpoBeaeHnst onepauun, npoueayp
yrnpaBneHus, y4eTa n KOHTPOons, ns-3a genctenii (6esgencTems) nepcoHana n CTOPOHHMX Nnu,
B pesynbTaTe BO34EeNCTBUS BHELLUHUX COObITMI, a TakKe Npu MCNONb30BaHUN CUCTEM
yOaneHHoro goctyna.
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