A AMEPUKAHCKUIN PbIHOK AKLIMI

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

S&P:

TeKyw,asa ueHa: 2720,13 Ecnn oo KOHLA aKCnnpaumm OTKPbITbIN MHTEPEC 30HbI

«CALL» He noaHMMeTCA BBEPX (NPEANON0KUTENBHO B
Moaaepka: 256012600 paioH 3 000 nyHkTtoB), TOo Ao 15.06.2018 roga
ConpotusneHue: 2 800 KOTUPOBKN MHAEKca S&P He nogHMmyTCs BBEPX Ha

TpeHa; dopmupyeTca paccTosAHMNE, PaBHOE BbICOTE TPEYrO/IbHUKa».

PekomeHpaums: BE3 NO3MnuUnn MoxorKKMiA BbIBOA, Mbl FOTOBbI CA€M1aTb U C ONLMOHAMM
Lenb: «PUT», rpe  OCHOBHOW  OTKPbITbIN  MHTEpeC
cocpenoToyeH B cTpaike 2 600 nyHKTa.
Ha atom ¢oHe, Ha Haw B3rnag, 3GPeKTUBHOM MOXKET
OKa3aTbCA CNeyroLLan CTpaTerMsa — NOKymnKa B panoHe

2 600 nyHKTa 1 npoaarka Ha yposHe 2 800 nyHKTa!

Daily .SPX 29.12.2017 - 27.07.2018 (NYC)

E1BarOHLC; .SPX; Trade Price; 17.05.2018; 2 719,71; 2 731,96; 2 711,36; 2 720,13; -2,33: (-0,09%); Price
~&¥SMA; .SPX; Trade Price(Last); 200; '17.05.2018; 2 626,55~ ————————=————————————————— 3025 ————————- uUsD
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PNW:

TeKylan LeHa: 76.37 Cypa no natrepHy «ABCD» U «TpPeyrosbHUKY»,
YYaCTHMKAM pblHKa CTOMT Ha KaKoe-TO Bpems

Noapepikka: 72,60 OTKa3aTbCA OT NMOKYMNKKU aKkumMii PNW, KoTopble B AaHHbIN

ConpoTtusneHue: 80,60 n 84 MOMEHT ABWXKYTCA B panoH 61,55 3a akumto...

TpeHa: dopmunpyeTtca

PekomeHpauusa: MPOLOABATbL

Uenb: ---

Weekly PNW 13.11.2015 - 05.07.2019 (NYC)

E)BarOHLC; PNW; Trade Price; 18.05.2018; 78,130000; 78,390000; 76,250000; 76,370000; N/A; N/A Price
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TeKyw,an ueHa: 121,87 Bocnonb3oBasLWMCb NPaBUIOM PaBHOYAANEHHOTO
OBWXKEHWA, Mbl npeasaraem OTKasatbcA OT
Moppepikka: 107,80 NoKynku akumin Phillips 66, KoTopble, KaK Mbl
ConpoTtusneHume: -—- cyuMTaem, nocie JoctmxeHusa $122 3a akuumio
o BOMPEKN TeKyLlemy TpeH N NCTOPUYECKOM
TpeHp: PacTtywmnm P yUiemy  Tpenay P . y
MaKCMMyMy  OOCTUIIM  MOTEHUMANbHOW  30HbI
PekomeHpauuma: NMPOOABATD pa3sopoTa...
Uenb: ---
Daily PSX 22.12.2016 - 18.09.2018 (NYC)
E1BarOHLC; PSX; Trade Price; 17.05.2018; 118,770000; 122,380000; 118,250000; 121,870000; N/A; N/A Price
D usD
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TeKyw,asa ueHa:

159,86

T.K. TeKywasa KOHCTpyKuma rpadumka Praxair, Inc.
HanoMMHaeT Ham rpaduk HedpTH (cm. puc.l1), To, rnaaa

I'Iop,p,ep)KKa: 149’90 n 158’85 Ha OWHaAMUKY Heq)TFIHbIX KOTUPOBOK, Mbl NpUWAN K
COI'IpOTVIBneHMe: 166'20 MHEHUI0, 4YTO nocne AO0CTUXeHUA TeKylwunx ypOBHe[;I
% (?
Tper,: PaCTYLU,VIl‘;I KOTUPOBKN KOMMAaHUN ONYCTATCA BHU3 Ha 17% ()
Puc.1
PekomeHpauua: MPOAABATD Daily Laoc 24012017 26,06, 2517 (LON]
@)BarOHLE; LCOCL; Trade Price; 18.05.2018; 79,46; 79,87; 79,3%; 79,70; +0,40; (+0,50%) Price
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Daily PX 23.05.2017 - 15.08.2018 (NYC)

E1BarOHLC; PX; Trade Price; 17.05.2018; 159,010000; 160, 170000; 158,520000; 159,860000; N/A; N/A
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REG:

TeKkywan ueHa: 56,27 Ecnn Ha Kakom-TO momeHTe akuum Regency Centers
Corporation BHOBb NOAHMMYTCA BBepX (Bblle

MoaAepxka: 52,50 $59,20), TO crneKkynAaHTaM, KOTOpble HafeANnUChb Ha

ConpotusneHue: 59,20 peanusaumnto Mogenn «ronoBa — Naedun», npuaeTcs

Tpenga; dopmupyetca OTKa3aTbCA OT UrPbl Ha MOHUMKEHME.

PEKOMeHAaLI,MFl: BE3 MNO3U L|,|/“/| Tem, KTO, BOCMNO/1Ib30BABLUMCb MOMEHTOM, pewnT

. OTKPbITb  «/IOHr», Mbl Npeanaraem AJAUHHYIO

Henb: o nosnumio GUKCMPOBaTb B MOMEHT O4YepesHOoro

peTecta IMHUN TpeHaa!
Daily REG 25.02.2011 - 02.03.2020 (NYC)
T1BarOHLC; REG; Trade Price; 17.05.2018; 56,350000; 56,680000; 55,880000; 56,270000; N/A; N/A Price
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PYPL:

TeKyw,an ueHa: 157,17 MpUroToBUTLCA K Urpe Ha MOBbIWEHWEe, HA Haw
B3rnaa, ctout B akumax PYPL, rae, nomumo

Moanepxka: 152,60 roTossLLerocs BbIXOZa 3a npesenbl

ConpotusneHue: 158,80 v 164,80 «TPEeyrosbHWKa» M COOTBETCTBEHHO [ABUXEHUA

TpeHa; dopmupyertca BBEPX Ha BbICOTY Urypbl, HA AHEBHOM rpaduke

Mbl  BblAEAMAW  OAHY W3  FAPMOHMYECKUX
PekomeHpauus: BE3 NO3NLIMK KOHCTPYKLMIA, KOTOpas YXKe He OoauWH pas
Uenb: — rmomorasa Ham BEPHO OMNPeAenuTb TeKyLLyto

CUTYyauunto 1 Nno3numio.

Mpepnaraem fanbHelwee ABUMKEHWE BBEPX (peyb
naetr o6 o6bHOBNAEHUWN BYEpALLHEro MaKCMMyMa)
MCMNONb30BaTb ANA OTKPLITUA AJMHHOW NO3ULMK.
Llenb - $94; cton — $76,50.

Daily PYPL.O 03.10.2017 - 16.10.2018 (EST)
E)BarOHLC; PYPL.O; Trade Price; 17.05.2018; 77,630000; 81,160000; 77,590000; 79,190000; N/A; N/A Price
usD
C

96
-93
-90
- 87
-84
-81

78

75

72
69

-Autd
16 01 16 01 18 02 16 01 16 01 16 02 16 01 16 01 18 02 16 01 16 04 17 01 16
Q4 2017 | Q12018 | Q22018 | Q3 2018

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

KoHTaKTHa uHpopmauusa

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

[aHHbIi maTepuan np AO «Anbda-baHk» (aanee — «Anbda-baHk») ana p B P ckovi OH He np ANA pacnpocTp cpeamn
B Mmatepuane uHpop y U3 Uc pble, no Anbda-baHKa, ABNAIOTCA HAaAEXKHbIMY,
p 1 Hn B Np i HuB ¥ popme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTH 33

TOYHOCTb, NOJIHOTY TaKoi MHOPMAUUMU U OTCYTCTBUE B matep 6 [ Nio6aa uHo 1 niobble Cy)KAEHUA, NpUBeAEHHbIE B AAaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B ma

4aCTHbIX UHBECTOPOB. HecmoTpA Ha To, uTo

Anbda-baHk, ero py W npouue coTpy He aenaioT 1 1 He paloT

p it 6ymaru n/unm cyxpenua
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAM NPOAaTh LieHHble Gymaru Ui apyrme GpUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLECTBUTL Kakylo-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B

noAroToBKe U U34aHUU AAHHOrO maTtepuana, Moryt umeTtb € MapkKer: i A UHOrAa M BbICTYNaTb B KA4YecTBe TaKOBbIX, @ TaK)Ke B Ka4eCTBe KOHCY/IbTAaHTOB, 6poxepos

nnu npeay Tenei KOrO MM MHBECTULMOHHOTO 6aHKa B OTHOLLEHWM LieHHbIX 6ymar, pUHAHCOBLIX UHCTPYMEHTOB UK y YTbIX B ma

nmbo
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢ IOM B MHOCTP i Bantote no, Ba/IlOTHOTO Kypca, KOTopble MOTyT NpUBECTU K

CHUKEHUIO MX CTOMMOCTH, LIeHbI MW A0XO0AA OT BNOXKEHU B HUX. Kpome Toro, Pbl, BKAA, cpeacTBa B LeHHble 6ymaru Tuna A/IP, CTOMMOCTb KOTOPbIX U3MEHSeTCA B

3aBMCMMOCTMU OT KypcCa MHOCTPAHHbIX BaNOT, NPUHUMAIOT Ha cebs BanioTHbIN puck. UnBectuummn B Poccun n 8 poccuﬁcxue UeHHble 6ymaru con co bHbI

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober uncc. " usy Kue 1 puHaHCOBble NoKasaTenm

camocToAaTenbHo. MHBECTOpbI A0/KHbI OGCYAMTb CO CBOMMM d)VIHaHCOBhIMM KOHCY/1IbTaHTaMM PUCKM, Cl CTakKum

probp Anbda-baHK ¥ UX Ao4epHUE KOMNaHUM MOTyT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

YbeM pacnopAXKeHUU OKaxketca marepuan 6bITb

dopmup 0 TaKUX orp: u cobnogatb ux. Sltobble cnyyam Hecob. y orp:

MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHueit Anbda-rpynn, noctosibKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTtenbcteom CLUA no ueHHbim 6ymaram 1 Apyrumu COOTBETCTBY M no. B aToi
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C

Alfa Capital 8 CLUA.

TOM UNU UHOM LLeHHOW 6ymaroii unu GpUHaHCOBbIM UHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom

No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTesnberea CLUA o ueHHbIX 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHas nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B Hem ) ABNAIOTCA UCKNIOYUTENbHOM

cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue,
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO M

pacnp Wero maTtepuana, YacTUYHO M/IM MONIHOCTbIO, B OTCYTCTBUME

7 /4


https://www.alfadirect.ru/analyt

