Companies House
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Registration of a Charge

Company name: LETHENDY ESTATES LIMITED
Company number: SC589431

X7F8ABSQ

Received for Electronic Filing: 25/09/2018

Details of Charge

Date of creation:  19/09/2018
Charge code: SC58 9431 0001
Persons entitled: METRO BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: SC589431 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 589431

Charge code: SC58 9431 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 19th September 2018 and created by LETHENDY ESTATES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 25th September 2018 .

Given at Companies House, Edinburgh on 26th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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e THIS DEED dated I

is made between H

o ) ___:_-"':LETHENDY ESTATES LIMITED & company regtstered in Scottand with riumber. (50539431)_- Sl
oo whose Tegistered - offtce is at 37. Albert Street Aberdeen Scotland AB25 1XU {the ..~

'___:_'Chargor) and R o RO S : _ i

U ('2)2_ " METROBANKPLC whose reglstered office s at One: Southampton Row London wm e
R 5HA (reg|stered number 6419578) (the Lender) S _ . e

- -.Now THIS DEED WITNESSES as follows

1 Dermmoms S

= :. 11 : . In thls Deed unless the context otherwrse requrres s

R Borrower means Mtchels Ventures 1 Llrmted mcorporated and regrstered i England' o ;
~and Wales: wrth reglstered number 0969946 whose regtstered ofﬁce rs at 2nd FIoor 32--_' L
: 33 Gosfleld Street Frtzrovla London WtW 6HL R R

Borrowar Ltabrlrtres means atI or any monies and Itabtlrttes WhICh are for the ttme_ :

o bemg and from time to-time (and whetheron or at any time after demand) due, owing

. oFr payable, or expressed to be due, owing or payable in whatsoever manner-to the

. - Leridér by the Borrower whether actuaIIy or-contingently, solely or ;orntIy and whether - SEe
o as principal or surety, together with Interest and: Expenses and all-other chargesor T
S commtssron whtch the Lender may charge or: mcur in. respect of any of those matters S

- Busmess Day means a day other than a Saturday or Sunday on whrch bank are open B
S 'generatly for the: transactton of busrness |n London ' : : o

Company means the company and |fthere rs more than one each company in WhICI’I:: -
the Shares are held as specrfted in: Schedule 1. - S :

L _:Enforcement Event means an event descnbed |n Clauses 8 'I 1 to 8 1.4 mcIusrve

i Expenses means aH expenses (on a fuII lndemnlty ba3|s) lncurred by the Lenderorany SRR
- Receiver atany time in connection with the Secured Liabilities or in taking or perfecting =~
o this Deed orin perfecttng preservmg, defending or enforgirig the: seCurtty created by - R
.- this Deéd or in exercising any power under this Deed or otherwrse with: Interest from e
the datethey are mcurred R N R S
o '}'..FuII Tltle Guarantee has the meamng ascrtbed by the Law of Property
N ':(Mtsceltaneous F’rowsrons) Act 1994 : _ =

R Interest means rnterest atthe rate(s) charged tothe Borrower by the Lenderfromhme'-
L to time under any Relevant Agreement and if there is no such’ agreement, interestshall =~ -
- be computed and compomded according to the'Lénder's usual rates and practiceand -~ -
. so that interest shall be computed and- ‘compounded as. well after as before any___'_ S
e 'demand made or. decree or Judgment obtalned under thrs Deed PREES B

"""_.Retevant Agreement means any agreement or. mstrument from tlme to trme.'_: - '
s ._'-oonstttutrng or evrdencmg the Borrower Ltabtlttles : . B R TRITE

Secured Llab|I|t|es means aII or any monles and ItabrIrtles WhICh are for the ttme"__""'; S
. bging and from time to time due, owing or payabfe bythe Chargortothe Lender under :
' _'or pursuant to: this Deed and the Borrower Lrabrtrtres : Y

St Securtty meansthe Securlty Interests created or lntended to be created by or pursuant';- L '_:
L tothls Deed; B P : - B DR
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o 123 : "-.any phrase |ntroduced by the terms lncludlng’ ‘mclude in partrcular of any.- g '_
ST srmriarexpressron is |Ilustrat|veonly and does notllmltthe senseofthe words'__ S

130

| "-"_..3'Secur|ty Interest means a mortgage charge assrgnment pledge llen standard__.f_".'__'
oL seeurity; assigriation or- -other security interest securing any obligation ofany person o
S any otheragreement ar arrangementhav:ng a srmllar effect and S :

Lo Shares mean the shares and re!ated nghts charged pursuant to Clause 3
In th|s Deed unless the context otherwrse requlres

121 B _any reference to a clause sub clause schedule or party |s to a clause sub-'

R clause of, or schedules or party to, thls Deed

e . 122 _":all references to a statute shall be construed as mcludmg references to

[ _-'___"(a) i any statutory modrflcatlon consolldatlon or re enactment (whether g

X before or after the date of this Deed) forthe tlme belng in. force

(b) all statutory mstruments ororders made pursuant to that statute or _ :

L {c) any statutory prov:smns ofwhrch rt tsa consolldatlon re—enactment._- : _: Lo

or modrftcatton

5§ precedmg those terms

e 1:._'2.:4'_.; "__any reference to this- Deed or to any other agreement or document shall b P
S cohstrued as references 1o this Deed or, as: the'case may be, such other SRR

o "_agreementor document in each case as amended supplemented restatedV :
e novated from t:me to trme Ll : SRR

: 1_.'2..;5' : _':a reference to the srngular mcluded the plurat and wce versa and

.-'_1Q_2.__E_i R _any reference to any person shall be construed as a reference to that_ : R

R person s successors and asagns

-..The headmgs in thls Deed are mserted for convenrence only and do not affect the R
mterpretatlon of thls Deed : . S

L lf there shall be more than one person named as the (,hargor in thls Deed then the' S
" Tfiabilities and’ oblrgatlons of such persons under: this Deed ‘shall be joint and several =

" and references to the Chafgor in this Deed shall be conistrued, anct references to all-".: e

. '.'isuch persons ar. to each or any of them as the context admlts S

ey CDVENANT 70 PAY

e :The Chargor WI|| pay to the Lender the Secured Llab|lrt|es lmmedrately on demand as L
- and when the same are: expressed to be due for payment in accordance W|th thelr__' SR
- respectlve terms : AT . L Ll

o The Ilablllty ofthe Chargor in- respect of the Borrower Llabllltles shall be Irmtted to the i
- amounts. recgived or recovered by the Lender or any Receiver 4 upon enforcementofthe . -
<~ Security, but this shall in ng way limit the liability of the Chargor for the payment or -
- discharge of any. monigs or fiabilitigs {other than-the Borrower Llabllltles) expressed to BRI
o _be due owrng or payable by the Chargor under thrs Deed : o

_":::_CHARGE S

: :The Chargor W|th Full Tltle Guarantee and by way of conttnulng secunty for the I
- paymentand dlscharge ofthe Secured Liabilities, -charges, by way of fixed: charge B
- favour of, and covenants to assrgnto the: Lender all |ts nght tltle rnterestand benefrt SR

'present and. future in and to . _ :

B _3._1-._1-_' the shares referred to in the schedule (lf any) and
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o any and all stocke shares debentures bends of warrants. |ssued by the Companyto the"' o
Chargor at any trme after the date ofthls Deed . : SE

g 'together with ali dlvrdends dlstrlbutrons and other mcome pard or payable and aII rrghts - o

- monies or property accruing or offered at any time in relation to such assets whether by =
-'_'way of redemptron eubstltutlon exchange bonus or preference under optton rrghts or S

- otherwise:
4 '..:.'_;Lmarurv'or.- T.HE..Ci.-:lARG.OR 2
- 41 - '_The Chargor warves ary rrght |t may have of requmng the Lender to

4. 11 g enforce any secunty or. other nght and

i .-:: 24, 2 e cta|m any payment from .or othenmse proceed agamst any other person
. before enforcrng the Secunty constituted by th|s Deed agarnst the Chargor '

e 4.2 g _The hablhty of the Chargor under thts Deed in respect of any ofthe Secured Llablhtres'__'.
R 'shall not be discharged prejud|ced oraffected by PR o R '

' _.'4.2._1.' }any secunty mterest guarantee mdemmty remedy or - other nght held by of T
o available tothe Lender being or becomrng wholfy or’ partlally rlIegaI vord o
B unenforceable on any ground : S S o

.:1_3';.__'4_.2;'2-'_._'_"the Lenderrenewrng determrnrng varylng orrncreasrng any facrtrty or other”_ Rt
S transaction in- any  manner o concurring in,; “acceptingor varying-any .
- ._-."-_..c0mprom|se arrangement or setttement or omrttlng to clalm or enforce_ R
L .fpayment from any other person o R : : S

| 423 T ary amendment wawer or varratron of any Relevant Agreement or. any.--_.ﬁ_'_t S
o failure or delay in the ‘enforcement of any. provrsron of: any RE‘levant_'
: _-"Agreement or of any thhe Secured Llabllltres o o

4n4 .'.'.'any otheract or omrssron WhICh but forth|s prowslon mtghthave dlscharged._':_"f:f_ St S
R -'.'-or otherwrse prejudtced or affected the Ilabmty of the Chargor L

B REPRESENTATIONS AND WARRANTIES

B :':The Chargor makes the representatlons and warrantles set out in thrs Clause 5to the- '
ST Lender on the date ofthrs Deed and on each day whlie the Securrty is contmumg

| "_:'5;2".';1 o 'th'e't':ha'rgor'ie' the sole Iega'l:and"benefrcrat owner and i is the registered holder
o of the: Shares, free from any Secunty Interest of any krnd (other than the :
--jSecunty) ' L _ S .

: L 522 :the Shares are fuuy pald up and there are no monles or Irablhtles outstandlng.._' o
_ln respect of any of the Shares ' : L Siae o

: 523 the. Chargcr has ot entered into any agreement or optlon to dlspose of the o
: ERRTDRE Shares other than as is: contalned i thrs Deed

B o 'th|s Deed constrtutes and wrt[ contmue fo constltute vahd and Iegatly btndlng_: S o
R oblrgatrons of the Chargor enforceable in accordance wrth rts terms _' R,

; : _-5.-_2_..5'1'-_-'_..the Securrty Interests whrch thls Deed purports to create are valrd and_ e S
o effective and-are not liable to be avoided or otherwise set aside on the. . =
' 3Chargors death bankruptcy hqurdatron or: admrnrstrahon and : :

526 _the Shares constrtute aH of the tssued share capttal ofthe Company



b 53 : - '; Status

i 5;.-3' It |s atlimited Irahrlrty corporatron duly mcorporated and valldly exrstrng under o i '
L o the law of: rts Junsdrctron of rncorporatron S . RS

32 The Chargor has the power to own |ts aSSets and carry on rts busrnesses as'_' B '::_' o
Ce they are: bemg conducted S : : T
s 54 : "'--_Brndrng obhgatlons _
541 The Chargors obllgatrons in thrs Deed are legal valrd brndrng and:'-ﬁ"':' e
' enforceable oblrgatrons . . RURTHEHIN o
o '5'.'4."2_.' The Securlty whu:h thrs Deed purports to create |s valrd and effectrve and rs.:_ S
: - .' not liable to-be- avorded or:otherwise set- aside on the Chargors or.the’

BorrOWers death of upon the oceurrence. of an. Insolvency Event of the- L
Chargor or Borrower as the case: may be : - : o

SRS .__.5,5‘.' Non—conflrct wrth other obhgatlous

R 551 '-'.The entry mto and performance by the Chargor of its. oblrgatrons under thrs::---_._ _ o
o Deed and the grantrng of the Secunty do not: and wrll not confhct wrth e

o '('é)_ 3any law or regulatlon apphcab_le to 1t
i {b) S |ts constrtutronal documents or
o '(o_) any agreement of rnstrument brndrng upon |t or any of |ts assets or

- constitute a default or termination event (however descnbed) under-:_ Lo
o any such agreement or lnstrument R '

SRR <7 T '_As at the date of this Deed the Chargor % able to meet |ts debts as they fall- B
©o oo - dueand is not otherwise deemed unable to pay its debts within the 1 meaning - -
-~ of section 123 of the- Insolvency Act 1986 or any analogous prowsmn in any S
S relevantjunsdlctlon A e S

P 57' - ziTrtIe and rankrng

571 The Chargor has a good and marketable trtle to and is the sole legal and .-;: L
R 'benefrcral owner of the Shares : o ot

:5.-_-7.2.".-' The Secunty has or: erI have f|rst rankrng prrorrty and rt is: not subject to any: S
S '_pnor rankrng or pan passu rankrng secunty mterest : S

58 _”-Centre of main mterest and es’tabllshments R
: :'5'-'8-::1 --‘3-_'F0r the purposes of The Councrl of the European Umon Regulatron No':
134612000 0n lnsolvency Proceed:ngs (the Regulation), the Chargor's "centre . -
oo of main interest” (as that term-is used i Article 3(1) of the Regulation) is. - S
o situated in Englend and Wales and the Chargor has no "establishment" {as oo
8 that term |s used it Artrcle 2(h) of the Reguiatron) in any other junsdlctron S
B 'COVENANTS By THE CHARGOR ' | B

- _The Chargor shall at all trmes dunng the contmuance of thrs Deed deposrt Wlth the-"'
: Lender and permrt the Lender to hold and retarn . R L

- R '6‘., _1‘.1'- o all stock and share certrfroates and documents of trtle relatmg to the Shares
s together wrth any other documents of trtle rela’hng to the Shares '
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