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O6G30p BanwTHOrO pblHKa: 3Ta Hepena Oyper
HeCrnoKOMHOM No BceM hpoHTam

LDxoH Xapdu, enaeHbil eantomHbil cmpamee Saxo Bank

¢ TeononuTuyeckasa o6cTaHOBKA NO-NpPeXHeMY TPeBOXHasi

e [MoBbileHHOe BHMMaHUe K (PyHTY CTEpPJIMHIOB: TOProBble NMeperoBopbl nocne
Bpek3uTa u oxugaemas ny6nmkaums KnoveBbIX AaHHbIX No BenvkobputaHum

e BonblwuHcTBO ronocyrwmx YneHos FOMC 6yayT BbicTynaTb Ha 3TOW Hefene

Coro3HuUKU HaHecnu aguaydapbi o Cupuu. OOHaKo ornacHoCmb OMHKOb He MUHOBara.
®omo: Orlok / Shutterstock.com

MaBHbIM cobblTMEM BbIXOAHbLIX CTan pakeTHbln yaap no Cupwuu, ocyuwecteneHHbii CLUA u
COHO3HMKaMM, OOHAKO €CTb YETKOEe OLLyLLEeHWe TOro, YTO 3To Oblnia OAHOKpaTHas akums «and
ranoyvkuy» (4epTy nepeLunn, nodToMy pakeTbl AOMMKHbI ObiTb 3anyuieHbl) 6e3 kakoro-nmbo
SIBHOMO HaMepeHusl MPOAOIPKUTE KaMMaHWio MPOTMB CUPUIACKOTO npasuTenbctsBa. OpgHako
B3aMMHble 3asBrieHnsa Poccun n 3anaga HUCKONbKO He ycrnokansatoT, a Kutan nogknioumncs K
Bonpocy v nogaepxusaet Poccuio, 4TO, HECOMHEHHO, YBenuMuuMBaeT PUCK BO3MOXHbIX
nocneacTeun B AaHHOW cuTyaumu. CerogHs Mbl oxxuaaem ganeHenwmx caHkumin CLUA npoTtus
POCCUMCKMX KOMMaHwi, paboTawowmux ¢ Cupren, a pybnb B [aHHbIN MOMEHT Bce eLle
HaxoauTCcsa B HEBLIFOAHOM MnonoxeHun. M npobnema He pelumTcs cenvac unm B Grnvkanem

Byaywewm.
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Ha aton Hegene cnegyeT yaenuTb NpUcTanbHOe BHUMaHWE PyHTY CTEPSIMHIOB, MOCKOMbKY OH
BeCbMa [4EepP3KO OMYCTUIICA HMXE rpaHuLbl JONTOCPOYHOro AnanasoHa No CPaBHEHUIO C €BPO
Ha npownow Hedene. ToproBblie neperoBopbl nocne bpeksnTa OOMKHbI Ha4YaTbCA Ha 3TOMW
Heaerne, 1 CBsI3aHHas C 3TMM NOTpebuTenbckasa MHPIALUSA MOXET YCKOPUTL CBOW pocT (Gonee
BEPOSITHO?) MMM HE NPOSABUTbL AWHAMMKW. Takke Ha 3TOM Hefdene BbIMAYT HEKOTopble
KMnoyeBble OdaHHble Mo BenukobputaHum, B TOM uucne B cpedy oxuaaeTrca nybnvkaums
nocnegHux aaHHbix 06 UL, a Takke B 4yeTBepr BoIMAET MHOPMALUSA 0 JoxoAax/ 3aHATOCTU
N PO3HWYHBIX NPOAaXax.

B octanbHOM y Hac cerogHs yxxe ecTb MHTepecHsle AaHHble no CLUA, a umeHHo nHdgopmaLms
O PO3HMYHBIX Mpodaxax B CTpaHe 3a MapT. Kpome TOro, Ha npoTskeHuu Hepenu 6yoyt
BbICTYNJIEHMS Lienoro psiaa ronocyrowmx vneHoB FOMC, Tak uto y kpuBon goxogHoctu CLUA
OOJDKHO ObITb Gonblue NPUYMH ANs HEKOTOPOKW BONaTUNbHOCTWU. HakoHel, Ha 3Ty Heaento
nNpuxXoanTcs cambli MUK ce3oHa (UHAHCOBOW OTYETHOCTU KOMMAHWIA MOCNe HEeCnoKOWHOro
«OypneHusi» Ha (pOHOOBOM pbiHKE, KOTOPbIA B MNOCrNedHee BPeMsi He MOr MposiBNsSTb
HanpaBfieHHOW ANHAMWUKK B TeveHne bonee YeM OaHOro gHs.

paduk: USDIPY

Mapa USDJPY Bbigoxnacb NoA 3akpbiTue B NATHULY, U HEBOMbLLOE U3MEHEHNE AUHAMYKU B
obpaTHyl0 CTOPOHY MOAAEpXKMBaEeT BbICOKOE GECnoKOMCTBO OTHOCUTEMBHO TOro, Kak napa
USDJPY un gpyrve napbl C MEHOM NPOSIBMIAIOT POCT. PUCk-anneTuT u BONaTUbHOCTb KPUBOW
aoxogHocTtu CLUA Ha aTton Hegene, BeposATHO, ByayT dakTtopamu, BAMAIOWMMM HAa OUHAMUKY,
MOCKOJIbKY Mbl OXXMAaeM 3asBMneHus no pesyrnbTataM 3acegaHus banka AnoHun B nATHULY, 27
anpens.

UecmouHuk: Saxo Bank
Kpatkui 0630p no Bantotam G10
USD — fonnap CLUA ycnelwHo n3bexan gpamaTuyeckmx COObITUI NpU HEAENbHOM 3aKpbITWK,

Tak kak nape EURUSD yganocb 3akpbITb YXXe cebMYt HEAEro Ha NPakTU4eCKkN HEN3MEHHbIX
YPOBHSAX, B TO Bpemsa kak napa USDJPY He cmornma nNpurUTU K CUNBHOMY 3aKpbITUO —
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aHanornyHasi cutyaums crnoxumnacb u ana napsi AUDUSD. Bo3aMOXHO, Ha Tekylwen Hegene
ponnap CLUA npoaeMoHCTpUpyeT ycuneHne AMHaMmKn B CBA3M C aKTUBHBIMU BbICTYNIIEHUSAMMN
ronocyrowmx yuneHos FOMC B ®PC, a Takke B CBS3M C CErOAHSILUHUM POCTOM PO3HUYHbIX
npogax B CLUA.

EUR — [10BOMbHO yAMBUTENbBHO, YTO CMEKYNSAHTLI YAEPXMBAOT ANNHHOE NO3ULMOHMPOBaHME
€BpO, HEeCMOTPSA Ha Komnanc B WMHAEKCE HeOXMAAHHOCTU AaHHbix no EC B HeraTuBHOM
HanpaBfeHUn 1 yCunmBarLLeecs oxXugaHue pocTa npoueHTHbIx ctaBok ELIB. Ho B nocnegHee
BPEMS €BPO He ABUrarcsi HA BBEPX, HU BHW3, Oblf NacCMBEH MO OTHOLUEHWIO K AUHAMUKE OpYrnx
BantoT, U Mbl HE YBEPEHbI B TOM, YTO MOXET YCUNUTbL BONaTunbHOCTb. B nnaHe aaHHbix no EC
HanbonbLUNMN MHTEPEC Ha TeKylleWn Heaene npeacrtaBnseT oxupawowwminca 3astpa NHoekc
3KOHOMMYECKMX HAaCTpPOeHUn oT ZEW — nuaupyowmn nHAMKaTop ¢ JaBHEN NCTOPUEN.

JPY — lNpopsiB napbl USDJPY B nATHMUY Bbilwe 3addUKCMPOBaHHOW 06racTu CONpoTUBMAEHNUS
107,50 noTepnen Heygady, Tak YTo nepcnekTnsbl Ansa napbl USDJPY HECKONbKO WaTKuy, Kak 1
ONs MPoYMX BaroTHbIX Map C MeHOW. TemM He MeHee, Mbl NoJOo3peBaeM, YTO NEHY B UTOre
OXnOaeT Pe3Kni POCT, HO C KAKOM OTMETKMN — C HbIHELLHEN MITN NOCINEe HEKOTOPOro yKpenneHmsa?

GBP - Kak Mbl nogYepkvBanu Bbille, B NepcrnekTuBe y dyHTa CTEPSIMHIOB — Pa3BOPOTHbIN
MOMEHT focrie 6oMbLIOro TEXHUYECKOro npopbiBa. bonee sicHoe NnoHMMaHWe NosiBATCS Nocre
MOSyYEHUs1 AaHHbIX Ha TEKyllel Hedene W Mocrie HOBOCTEN O neperoBopax no BpekanTy
OTHOCUTESNBHO TOrO, OXXMAATh N NOBbILWEHKs cTaBok BaHka AHrnMK B Mae.

CHF — MbI yxe 3aTparmBanu obcyxaeHue Toro, ABMsTCH N CaHKuMu NpoTe Poccunn puckom
ONs WwBenuapckoro ypaHka, u nepBbiM HEMOCPEACTBEHHbLIM [OKa3aTeNbCTBOM 3TOr0 MOXeT
ObiTb cerogHsillHee yBenuyeHne obuwero obbema BkNagoB A0 BocTpeboBaHusA B
LLiBeniuapckom HaumoHanbHOM 6aHke, cOrnmacHo exeHegenbHom cratuctuke. [locne
HeBOormnbLLOro CHUXKEHMS B KOHLe rofa, o6bem BKNagoB 40 BOCTPeOOBaHUSA NOYTU HE MEHSNCS,
Tak YTo HOBas AMHaMMKa 06BEMOB BMOMHE MOXET npuaaTtb aHepruto Tpengepam CHF.

AUD — Mbl genctsyem BOMpPeKM TpeHOy CYLEeCTBEHHOro YKpernneHusi aBcTpariMnckoro
gonnapa, n obpaTHas AMHamMuKa «nagatolien 3gesapl» B napax AUDUSD n AUDJPY nocne
SIBHOTO [aBrneHusi Ha cnabble KopoTkme no3vumn AUD B nNATHULY SIBNSETCA NepBbIM
TEXHUYECKMM TMOBOPOTOM B CTOPOHY MOHWXEHUs B Onwkarwee Bpems. [NaBHbIM
NMHGOPMaLIMOHHBIM (DOKYCOM Ha 3Tol Hegene no ABctpanuu u Hoeson 3enangunm 0yaet goknag
no 6e3paboTtuue B ABCTpanmu, KOTOpbIN OXUOaeTcsl B YeTBEPT.

CAD - [lMapa USDCAD HeoxugaHHo cTtabunuamMpoBanacb Mocre AoCTaTO4YHO >KEeCTKOro
nageHusi, a pocT BCEro Ha HeCKoNibKO MyHKToB oTctasan oT 200-gHEeBHOM CKOMb3siLen
cpedHen, MoCKonbKy Mbl oxugaem 3acefaHuss baHka KaHagbl B cpeay, kotopoe 6yger
«MNOBOPOTHBIMY. padnk BeCcbMa NPOTMBOPEYMB Ha OCHOBHOM (poHE B BuAe MporHosa no
cTtaBkaMm oT baHka KaHagbl, OCHOBAHHOIO Ha CUMbHbIX AaHHbIX U BbICOKUX LieHax Ha HedTb),
NnoaToMy Mbl NOHabM4aeM 3a pa3BUTMEM CUTYaLMKU: COMPOTUBIIEHMNE/PAa3BOPOTHLIN MOMEHT
B CTOPOHY poCTa HaxoasTcs Ha ypoBHe okono 1,2800, a B CTOPOHY MOHMXEHWSI OHU He CTOfb
YeTKue, BO3MOXHO, 3To poBHO 1,2500, a 3aTeM NMHUSA BOCXOASLLErO TpeHaa OyaeT YyTb HUXKeE.

NZD — Ha aTon Hepene oxupgaetcs nybnvKauus BaXkKHbIX OaHHbIX — B 4eTBepr Oyaer
onybnukoBaH otyeT 0 HoBoM UL, KOTOpbI CTaHET NPOBEPKON AN HALMOHANbHON BantoThl,
0COBEHHO MO OTHOLLEHUIO K BEPXYLLKE Anana3oHa B nape NZDUSD, a Takke NOMOXeT NMOHATb,
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MoxeT nu AUDNZD npoposmkatbe MeOSIEHHO CHWXaTbCA K clneayroliemMy OOJSITOCPOYHOMY
YPOBHIO NOAAEPXKKM AnanasoHa.

SEK — Tlo3gHo Bedepom B natHuuy B nape EURSEK Habniwopganocb cTpaHHoe
nepeHanpskeHne, KoTopoe BbIMMSAEN0 NOAO3PUTENBHO MOXOXUM Ha AedUUNT, U 3a HOYb
4YaCTMYHO YCMOKOUIIOCh. Takoe pesKkoe paclumpeHme TpeHaa 4YacTo ABMASeTCA NPU3HakoMm Toro,
YTO TPeH 3akaHuMBaeTCcsl, HO Mbl ByaeM xaaTb pas3BopoTa npexae Yem yreepxaaTb 370. B
atom cnydyae nape EURSEK npugetcs npobutbea Hwke 10,35-30, 4ToObl Havatb
npeanonaratb, YTO KpOHa roToBa YCTPOUTb ApaKky.

NOK — NMapa EURNOK no-npexxHeMy HaxoauTCs B npefenax gvanasoHa, YTo LOBOSIbHO-Taku
pa3oyapoBbIBAET, YUUTbIBASA POCT LeH Ha HedTb. Tpenaepsl, urparume Ha nosblweHne NOK,
HY>KOaKTCsi B NpopbiBe 3a 0TMeTKy 9,50, 4ToObl YTO-TO HAaYano NPOUCXoanTb, a oTMeTka 9,70
CTaHeT TOYKOWN CONPOTUBIIEHUSA AnanasoHa.

MpepcToswue KnoYeBble COGLITUA IKOHOMUYECKOrO KaneHaaps (Bpems Bcex cobbITUi
ykasaHo no MpuHBuuy)

« 12:00 — UMM no MNonbLue 3a mapT

* 12:30 — NccnepoeaHue no o6bemam npounssoacTBa Empire 3a anpenb

e 12:30 — OT4eT 0 po3HMYHbIX Npoaaxax B CLUA B mapTe

e 14:00 - NMy6nukaums Ingekca pbiHka xunnbs NAHB B CLUA 3a anpenb

* 16:00 — Beictynnexve Kannana ns ®PC (Heronocytouwero uneHa FOMC)
+ 16:00 — Beictynnenue Kawkapu nsz ®PC (Heronocytoulero yneHa FOMC)
» 17:15 - Beictynnenue boctuka ns ®PC (ronocyrowero unesHa FOMC)

KoHTakTbl gna CMU

Grayling Public Relations
Onbra lNynsesa

+7 (495) 788-67-84
saxo@grayling.com

O Saxo Bank

pynna komnanuMm Saxo Bank Group (Saxo) — 3710 Begywumi cneuwanuct B obnactu
KOMMIMEKCHOW OHMNamH TOProBnu U MHBECTULMIA, NpeanaratoLnii NoNHbLIA CNEKTP NHBECTULUA,
TOProBbIX TEXHOMOIrMM, UHCTPYMEHTOB 1 CTpaTerum.

B TeueHue 25 net muccumer Saxo aABNAeTca gemMokpaTu3auus MHBECTULMA U TOProBmu,
NpefocTaBnsAlLWas KNMeHTaM KOMMaHWM KOMMSEKCHbI AOCTYN K rrnobanbHblM  pblHKaM
Kanutarna 4Yepes3 TEXHONOMMMN N 3KCNepTuay.

Byayun MoONHOCTbIO NULIEH3MPOBAaHHBIM U perynupyemMbiM 6aHkom, Saxo npegnaraeT CBOMM
YaCTHbIM KIWEeHTaM BO3MOXHOCTb TOpProBaTb LUMPOKMM CMEKTPOM aKTMBOB Ha MWPOBLIX
hMHAHCOBLIX PbIHKaX C €eQUHOro MapXXMHaNbHOro cyeTa Ha pasnuyHbIX ycTporcTBax. Kpome
Toro, Saxo npegnaraeT WHCTUTYLUUOHAmNbHbIM KIMEHTaMm, Hanpumep, 6aHkam wnu
MynbTUaKTMBHbIM  Bpokepam, ycnyrm npavM-6pokepa ©  TOpProBble  TEXHONOMMN,
NogAdepXuBaloLMe TMOMHYK  LEenoYKy CO34aHus CTOMMOCTM, NPeAocTaBnss  ycnyry
«baHkoBckoe obcnyxnBaHue» (BaaS).

Y[OOCTOEHHble Harpag Toproeble NnatopMbl Saxo AOCTyNHblI 6onee yem Ha 20 s3blkax, OHU
nexaT B OCHOBE TeXHMYeckon nHdpactpykTypbl 6onee yem 100 hnHAHCOBBIX MHCTUTYTOB BO
BCEM MUpe.
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Saxo ocHoBaH B 1992 roay, rnaBHbIN ocuc 6aHka pacnonoxeH B KoneHrareHe, Bcero B 6aHke
pabotaet 6onee 1500 cOTpyOHWKOB B pasfiuyHbIX (DMHAHCOBBLIX LEHTpax Mupa, BKo4as
NowHpoH, CuHranyp, Mapux, Liopux, Ay6an n Tokmo.
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