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In the last 12 months, the economic 
 

Monetary Fund has cut its forecast for 
 

have retreated, and house price 

Added to this, political turmoil and 
trade-war tensions have increased 

the construction sector.

construction sector entered this year 

Prospects throughout 2019 

are hot or overheating and a further 
36 percent continue to warm up. Just 
eight percent are cooling, indicating 
widespread and continued growth 

Demand – a double-edged sword
Increasing activity and demand, 

for the construction industry and 
its customers. On one hand, strong 
growth in construction will help 
support economic growth, reducing 
the potential of a major downturn. 
This could cushion some of the 
negative impacts on the sector and 

attempts to deliver projects to desired 
standards, cost and timeframes.

This will also put pressure on the 

have also widened. In 2018, the cost 

No time for complacency
A future easing of economic growth 

some relief, the symptoms of an 

delays in delivery and an erosion of 

We cannot hide from the increasing 

Nor can we ignore growing impatience 
that construction is not adapting or 
improving fast enough. We continue 
to face some fundamental issues.

Clients and suppliers equally have 

using technology in a smarter way and 

now is our time to shine.

forces across the industry, identify 

collectively from the whole industry and 

attractive conditions for investment, 

construction today and with a view 
to future growth, may yield 

Neil Bullen
Global Managing Director, Real Estate

 neil.bullen@turntown.com

Economic turmoil is not a barrier to growth

1

Overview



Our 2019 survey draws on 
construction data and analysis from 
real estate projects around the world, 
providing asset investors and owners 
with an even greater insight to the 

construction activity. With the addition 

 Auckland and Christchurch  

 Harare 
 Mexico City
 Riyadh 
 Stockholm 
 Vienna 

countries already covered in the survey 

 

 Atlanta, Chicago, Indianapolis 
and Phoenix

 Vancouver, Ottawa and 
Edmonton

 Berlin and Frankfurt, Germany  
and Barcelona

 Guangzhou 

construction cycle that started in 2009, 

As a result, the construction sector 

momentum. This impetus should 

economy during the year. Of the 
 

hot or overheating and a further  
36 percent continue to warm up. 

are impacting. But the strength of 
 

in our survey indicates that they may 

any economic downturn.

conditions, as well as challenges  
 

are seeing on the ground. We also 
 

and materials, and the average cost 
per square metre across different 
construction types from residential 
to commercial.

A variety of construction cost 
comparison methodologies are 

deliver accuracy and insight. As well 
as straight-line USD conversion, we 
also use purchasing power parity (PPP) 
and location factors. These methods 
remove the impact from changing 

data and draw valid conclusions. 

 For more information on the 
methods we use see pages 112 and 113. 
Detailed explanations of what’s included 
and excluded from our cost information 
is given on page 114.

About our survey
Our 2019 International construction market survey (ICMS) brings 
together data and experience from 64 global markets. It is our largest 
and most in-depth survey to date, providing insights into the current 
state and direction of the global construction industry. 

International construction 
market survey 2019
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Key highlights

35 
markets are warm,  
hot or overheating

23 
markets are  
warming up

5
markets  
are cooling

18
new markets in  
the 2019 survey

Construction costs in Auckland are the closest to the global median
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Edmonton

2.0%

Vancouver

5.0%

San  
Francisco

6.0%

Indianapolis 

4.0%
Stockholm 

2.0%

Mexico City

5.0%

Santiago

2.6%

Buenos Aires

18.0%

Frankfurt

4.0%
Zurich

0.7%

London

2.5%

Johannesburg

6.0%

New York

3.0%
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New markets in this survey
Mexico City, Mexico 

Canada, its inclusion completes 

refreshed trade deal with the USA and 

and lower than average construction 

to follow. 

Berlin and Frankfurt, Germany 

survey provides a rounded picture 

Both are considered to have hot tender 

costs and wages are lower than 
Munich, with Berlin the lower cost  

 

Stockholm, Sweden

Scandinavian country included in this 
survey, offering insight into a nation  

According to our survey, average 
construction costs in Sweden is aligned 
with other capitals, such as Paris and 
Berlin, despite its high living costs. 

Auckland and Christchurch, New Zealand
 

Business, New Zealand is an  
attractive destination for investment. 

relatively overheated, and there  

construction costs. Overall, contractors 

Current tendering conditions

 Overheating
 Hot
 Warm

 Cold

Berlin

3.0%

Guangzhou

5.0%

Melbourne

5.0%

Riyadh

5.0%

Harare

3.0%

Kuala 
Lumpur

0.0%

Istanbul

12.0%

Christchurch

4.0%

Auckland

4.0%

Amsterdam

9.0%

Kampala

3.0%

Perth

1.5%



An uncertain economic 
backdrop 
There are clear signs of a retreat in stock markets, of 
lower house-price inflation, and falls in many developed 
economies, where cheap credit, tax cuts and speculation 
have inflated the price of assets.
As a potential economic slowdown 

uncertainties in the political sphere 
which have potentially powerful 

Europe, trade wars, USA government 
shutdown and political tensions, 
climate change fears rising with 
the perception that natural disasters 
are increasing, mass migrations of 
disenfranchised people and a rise 
of populist leaders, to name a few.

USD80trn according to the World 

economies (G20) accounted for 77 

percent growth in construction during 

construction to USD6.2trn.

GDP of the G20 came from the USA, 

The International Monetary Fund 

are increasing, saying a disorganised 

slowdown in China were potential 

into 2019, the strength of the USA, 
China and European economies in 
particular are of concern.

USA approaching a peak

percent (annualised) in the second 
quarter, slowing in the third and fourth 

tech sectors, caused a 16 percent 
sell-off in shares on the Dow Jones 

than 37 quarters of GDP growth since 

is approaching the previous upswing 

prices in the country last year 
surpassed the previous record high on 

set in late 2006. Consumer spending is 
the most important component of the 
USA’s GDP. High house prices not only 

At the end of 2018 there were several 
sources of concern for the US economy. 
The Fed raised interest rates in 2018 
which caused a ripple effect through the 

government shutdown and a slump 

resisted further monetary tightening 
in 2019, and this is causing the 
indicators to improve.

Despite this, our survey shows the 
construction sector is especially strong 
in the USA, with overheating and 
record high levels of construction costs 
in the tech cities of the West coast.

Economic overview:

Global

3.5%
forecasted GDP growth in 2019

3.6%
forecasted GDP growth in 2020

USA

2.5%
forecasted GDP growth in 2019

1.8%
forecasted GDP growth in 2020

Gary Emmett 
Senior Economist 
Australia

 gary.emmett@turntown.com

Kris Hudson 
Senior Economist 
UK

 kristoffer.hudson@turntown.com

International construction 
market survey 2019
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“The group of 
20 largest economies 
(G20) saw five percent 
growth in construction 
in 2018, equivalent 
to USD315bn.”

7



Slowing growth rates in China
Turning to China, its slower growth 

trade tensions with the USA caused 

and aluminium and further threats of 

economy is on a long-term transition 
from the investment-led growth of the 

and domestic consumption. 

Nevertheless, these sectors suffered 

Sales of cars and smartphones were 
down, and revenues in the real estate 
and retail sectors fell as tighter 

consumer demand. 

Finally, there is concern regarding 

the construction of infrastructure and 
state-owned enterprises. The overall 

generate enough income to repay it 

leading to lower Chinese demand for 
imports, of which further impacts on 

Europe’s revival cut short

slowing. During 2017 and early 2018, 
growth rates in Germany, UK, Spain, 
Italy, Greece and France increased 
to levels that suggested Europe was 

crisis. However, in the second half 

all regions.

The German economy is particularly 

only 1.1 percent growth for the year. 

and industrial machinery from China is 

standards and testing has also slowed 
the German car industry. With so much 
of European industry connected to 

a slowdown may have far-reaching 
effects.

A bad Brexit

is another major concern. With 

political turmoil, there are fears over 
the scale of any potential disruption 

to see a further slowdown in growth 
in the short term.

Climate change debate heats up 
Around the world, 2018 proved 

signs of climate change. It was 
the fourth hottest year on record, 

temperatures in the late 19th century. 

Panel on Climate Change (IPCC) 
indicated that the time window was 
closing to carry out necessary actions 
to prevent the temperature of the 

far-reaching transitions in land, 

transport and cities.”

Resources and commodities 
In 2018, volatile commodity price 
movements affected construction costs 

in OPEC and the emergence of the USA 

With oil prices lower, in the region 

prices and delivery costs for materials 
is positive for construction activity. 

materials, eased down a little in the 
second half of 2018. Copper prices 

However, trade tariffs on steel are 
imposing additional costs on USA 
contractors that use a high proportion 
of steel.

International construction 
market survey 2019
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Global construction will help to cushion 
the landing

remains a solid performer. Our 2019 

sector, helping to mitigate the effects 

With construction projects generally 
spanning multiple years, once started, 

going. There are many instances where 
large projects, such as the natural 
resources sector, transcend economic 
cycles, often continuing during 
a downturn and delivering into 

construction sector still warming 
up, with 28 percent of the surveyed 

in construction will help support 
economic growth, reducing the 
potential of a major downturn. This 
would cushion some of the negative 
impacts on the sector and help 

“ China’s economy is on 
a long-term transition 
from the investment-
led growth of the 
past to growth led by 
services and domestic 
consumption.”

9



construction sector is in a strong 

compared with just eight regions from 

or overheating countries are forecast 

This is in line with the IMF, who are 
predicting a slowdown rather than 

to get cooler. The warming regions are 

Africa, South America and the Middle 
East, where last year’s survey found 

from 18 countries where the 

or overheating and of these only one 

2019. This is Kuala Lumpur, a country 

currently under pressure. Of the 

to warm up in 2019. 

to cool in 2019, Kuala Lumpur, Harare, 

into the warm category.

Turning to the UK, current construction 

Ireland remains cold. Scotland, UK 

Central and UK North are warm. Of the 

(UK Central) to warm up. 

Ireland, Muscat, Riyadh and Doha. 
Other than Northern Ireland and 

up as the early stages of a recovery in 
the minerals and oil and gas sectors 
encourage growth and construction. 

A strong year for construction 
Even as the global economy starts to slow the construction sector remains  
strong. Our survey suggests there is enough activity to help cushion the worst impacts 
of any global economic downturn.

International improvers 
 São Paulo moved from cold  
to lukewarm
to warm up in 2019 as the 

resources improve.
 Houston moved from 
lukewarm to warm

2019. With the USA energy 
sector undergoing long-term 
growth Houston’s growth 
prospects are improving.

 Brisbane moved from 
lukewarm to warm. Several 

 
in road, rail and entertainment 
construction are getting 

 Toronto moved from warm to 
hot. Vancouver, Edmonton 
and Ottawa are new to the 
survey this year and come  
in as hot. Each of these  
cities has seen solid amounts  
of construction despite 
residential construction  

International construction 
market survey 2019
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Other newcomers to the survey 
 Vienna is in the survey for  

 
as a hot

 In Germany, Berlin and 
Frankfurt  
to Munich. All are hot

evidence of a slowdown in the 
German economy, the region 

for construction.
 
now part of the survey. All are 
warm, hot or overheating. The 
tech cities of San Francisco 
and Seattle are overheating. 
Newcomers Phoenix and 
Indianapolis are hot, and 
Atlanta and Chicago are warm. 

 Another major newcomer to  

with 123 million people, GDP  
of USD1.1trn and GDP growth  

Mexico City  

lukewarm  
start of 2019.

 New Zealand, a country of 

Auckland and Christchurch, 
warm construction 

Frankfurt, Germany, is a hot market in this year’s survey

11



Figure 1 Defining market temperature 

Current tendering condition Future market outlook

 Overheating
 Hot
 Warm

 Cold

 Warmer
 No change
 Cooler

Summary: 

4.7%
Overheating

23.4%
Hot

26.6%
Warm

32.8%
Lukewarm

12.5%
Cold

North America
San Francisco

Seattle

Indianapolis 

Ottawa 

Toronto

Edmonton
Vancouver

Houston

Atlanta

Chicago

South America
Bogotá

Santiago

São Paulo

Buenos Aires

International construction 
market survey 2019
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Africa
Dar es Salaam

Kampala

Kigali

Harare

Asia

Bangalore

Ho Chi Minh City

Hong Kong

Shanghai

Beijing

Guangzhou

Singapore

Kuala Lumpur

Seoul

Europe
Amsterdam

Berlin

Munich

Warsaw

Vienna

Barcelona

Madrid

Paris
UK Central

UK North

Zurich

London

Scotland

UK South

Moscow

Northern Ireland

Middle East
UAE

Muscat

Riyadh

Doha

Australasia 

Sydney

Christchurch

Perth

13



 Amsterdam 
getting warmer, 8.8 percent cost 
increase.

 Dublin 
 

of 7.0 percent
 Warsaw 

percent
 Bogotà  

 
As Bogotà warms up cost escalation 
could reach 8.0 percent in 2019.

Construction costs are lower 
This year we have prepared a weighted 

This removes the impact of very high 

Using the same weighted average 

percent.

costs increased at a slower rate than 
in 2017. The principal reason for this 
comes from China and the USA. 

 In China, average construction cost 
escalation in 2017 was 9.0 percent, 

In the main, construction cost 
escalation in the major cities is 
slowing down 

 In the USA, the addition of some 
lower-cost cities including Atlanta 
(3.1 percent growth in 2018) and 
Indianapolis (2.0 percent) has 

where construction costs are 

in 2019. In most cases, the difference 
is quite minor. A matter of an 

In some cases, however, construction 

 
some major projects are coming to 

Metro Rail in Riyadh, Al Faisaliah 

Jeddah Tower. Construction cost 

in 2019
 In Qatar, where preparations for the 
World Cup are driving construction 

the airport and nine new soccer 

2018 to 2.0 percent in 2019
 

major cities are driving the incentive 
to invest

 

infrastructure investment and up to 

 

3 million square metres of  high-

towers are under construction in  

Guadalajara, Monterrey, Querétaro 

materials
 

commercial construction sector are 
now adding to cost increases.

Current market conditions

useful insight relating to the strength 
of competition in the construction 

construction services or materials 

supply, prices increase. When a 

must compete more vigorously to win 

encourages lower prices. We should 
see the evidence all along the supply 

materials costs and rising costs of 

prices of materials, perhaps caused 

prices, can push up construction 
costs. Similarly, where a country is 
dependent on a high proportion of 
imported materials any fall in the 

 Buenos Aires 

increase in 2019 
 Istanbul

There were several hot or overheating 

International construction 
market survey 2019
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Cost inflation in 2018 Forecasted cost inflation in 2019

4.7%
4.0%
3.2%
3.0%
3.0%
3.0%
5.0%
5.0%
5.0%
5.0%
3.0%
3.0%
2.8%
2.5%
1.0%
1.0%
0.0%
4.0%
3.5%
3.5%
3.5%
2.0%
1.0%

15.0%
8.8%
7.0%
6.0%
4.7%
4.7%
4.7%
4.0%
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3.3%
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2.1%
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0.5%
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0.1%
0.0%

-1.0%
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5.0%
5.0%
4.5%
4.0%
4.0%
4.0%
4.0%
3.5%
3.1%
3.0%
2.0%
2.0%

43.4%
6.5%
4.5%
2.1%

6.0%
4.0%
3.2%
3.0%
3.0%
3.0%
5.0%
7.5%
2.0%
5.0%
2.0%
3.0%
4.0%
4.0%
3.0%
2.0%
0.0%
5.0%
4.0%
4.0%
3.5%
2.5%
1.5%

12.0%
9.0%
7.0%
4.0%
3.0%
4.0%
3.0%
5.0%
4.0%
2.0%
3.5%
2.5%
2.3%
3.5%
2.1%
2.5%
3.1%
2.5%
1.5%
0.7%
2.0%
2.0%
5.0%
0.0%
6.0%
6.0%
5.0%
3.0%
4.0%
4.0%
5.0%
3.0%
3.0%
4.2%
3.0%
2.0%
4.0%

18.0%
8.0%
4.5%
2.6%

Region Markets

Johannesburg
Dar es Salaam
Kigali
Harare
Kampala
Nairobi
Guangzhou
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Beijing
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Hong Kong
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Figure 2 Construction cost inflation



Where is the most expensive  
region to build?

 Apartment high-rise
 
 
 General hospital
 Primary and secondary school
 Shopping centre including mall.

Zurich and Hong Kong. This year, 

Singapore has construction costs 
closest to the average, while the 
closest to the median cost of 

Low construction costs in Chinese 
and Indian cities are not much of a 

construction costs when converted 

San Francisco
takes the top spot as the most 
expensive place to build in the 
world, with the average cost of 
construction increasing 5.0 percent 
in 2018.

1. San  
Francisco 2. New York  

city 3. London 4. Zurich 5. Hong  
Kong

1. Bangalore 2. Istanbul 3. Guangzhou 4. Nairobi 5. Beijing

Five most expensive places to build

Five least expensive places to build

International construction 
market survey 2019
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Region Average cost of six building types USDMarkets

A
fr

ic
a

Harare
Kigali
Kampala
Johannesburg
Dar es Salaam
Nairobi
Hong Kong
Tokyo
Singapore
Seoul
Kuala Lumpur
Jakarta
Ho Chi Minh City
Shanghai
Beijing
Guangzhou
Bangalore
Sydney
Melbourne
Auckland
Brisbane
Christchurch
Perth
London
Zurich
Dublin
UK South
Munich
Amsterdam
Vienna
Frankfurt
Scotland
UK North
UK Central
Paris
Berlin
Stockholm
Northern Ireland
Barcelona
Madrid
Warsaw
Moscow
Istanbul
Doha
UAE
Muscat
Riyadh
San Francisco
New York City
Seattle
Chicago
Vancouver
Indianapolis
Phoenix
Atlanta
Houston
Toronto
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Ottawa
Mexico City
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Buenos Aires
Bogotà
São Paulo
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1,085.4

967.3
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922.3
738.4

3,749.0
2,660.7
2,100.1
1,702.8

992.7
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764.0
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2,628.6
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Figure 3 Average cost of six building types in USD
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The overall spread of average 

increasing. Bangalore costs are just 
13 percent of those in San Francisco. 

construction costs of just 22 percent 
of the top ten regions. In other words, 

cost as one in the top ten regions. 

In 2018, the average construction 

ten regions. At this time, the lowest 

structures for the same cost as the 

Construction labour 
The survey includes an assessment of 

indicate the cost to the employer rather 
than just the wage, so the rates include, 

The survey again highlights the 

costs worldwide. China, India, and 
Africa regions have the lowest costs, 
while North America has the highest 
costs with Europe and Australasia a 

were recorded in Zurich, where even 

electrician might cost USD118 per hour. 

When comparing high-cost and 

machinery and pay close attention to 

is very low cost it is cost-effective and 

Labour skills shortages

surplus? In this survey the proportion 

continues to increase. Two thirds of the 

Figure 4 Average hourly wage (USD) by region
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52.8

58.2

14.6

6.4
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5.1

Average hourly wage (USD)
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Middle East AfricaAustraliasia

Munich 51.8

Zurich 110.7

Amsterdam 51.5

Vienna 49.9
Stockholm 48.6
Frankfurt 47.9
Berlin 46.9
London 46.1

Paris 43.8
UK South 42.8

Dublin 42.0

UK North 36.7

UK Central 36.5
Scotland 36.5

Barcelona 33.5

Madrid 33.0

Northern Ireland 28.3

Moscow 12.7

Warsaw 10.1

Istanbul 7.5

Ho Chi Minh City 2.7

Bangalore 1.3

Bogotá 4.9 Muscat 4.5

Buenos Aires 2.3
Johannesburg 4.2

Harare 4.0Jakarta 1.2

Europe

San Francisco 90.0

New York 101.3

Seattle 75.5

Chicago 69.6

Atlanta 57.8

Phoenix 57.0

Houston 55.6

Indianapolis 54.2

Vancouver 49.4
Toronto 48.6

Ottawa 47.7

Edmonton 44.6

Tokyo 25.7

Seoul 23.0

Hong Kong 22.4

Singapore 17.9

Kuala Lumpur 5.7
Shanghai 5.7
Guangzhou 5.6
Beijing 5.5

Santiago 9.2
São Paulo 9.2

Mexico City 5.1

Doha 8.4

UAE 6.5

Riyadh 6.2
Nairobi 7.2
Dar es Salaam 6.0

Kampala 4.2

Kigali 5.0

South AmericaAsia

Sydney 66.1

Melbourne 64.3

Perth 54.2

Brisbane 52.7

Christchurch  39.9

Auckland 39.3

North America

A
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ra
g
e 

h
ou
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y 

w
ag

e 
(U

S
D
)

Zurich
remains the market with the 
highest labour costs with an 
average hourly wage of USD110.7

Figure 5 Average hourly wage by market
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fallen while the proportion of regions 

shortages is that some regions with a 

Northern Ireland. Perth remains a cold 

This raises the question of where 

to hot. Some may come from other 
occupations such as agriculture where 
the operation of heavy machinery is 

occupations. But often in the high-

Where it is hard to employ additional 

ending in higher construction costs. 

Preliminaries and margins
Preliminaries can vary quite widely 
within a region, depending on the 
type and location of the construction. 

regions where there is a high degree 

management, all add to costs. 
Typically, higher preliminaries costs 
occur in Australasia, Germany, the 

among main contractors are in the 

United Kingdom, where the average 

slightly higher, with New Zealand at 
7.0 percent margin. In the USA and 

margins are higher at 10.0 percent. 

higher, averaging 8.0 percent. 

There was a wide range of main-
contractor margins recorded for 
Europe. Overall, most regions recorded 

Amsterdam and Sweden, margins 
are as high as 10.0 percent. 

Asia has some with very high margins. 
Margins in Kuala Lumpur, Bangalore, 

years, some of the highest margins 

is 6.6 percent.

Skills shortage
Amsterdam  
Atlanta  
Auckland  
Bangalore  
Beijing  
Berlin  
Chicago  
Christchurch  
Dublin 
Frankfurt 
Guangzhou  
Hong Kong 
Indianapolis 
Jakarta 
Johannesburg 
Kampala 
Kigali 
Kuala Lumpur
London 
Madrid 
Melbourne 
Munich 

In balance
Barcelona  
Bogotá  
Brisbane  
Buenos Aires  
Dar es Salaam 
Doha  
Harare 
Ho Chi Minh City  
Houston  
Mexico City  
Moscow  
Nairobi  
Paris  
Perth  
Santiago  
Scotland  
UAE

Surplus
Edmonton  
Istanbul 
Muscat 
Riyadh  
São Paulo 

65.6%
(2018: 58.7%)

7.8%
(2018: 6.5%)
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Preliminaries Contractor's margin
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To capture the current impact of 
tariff for construction, we recently 

were introduced. We found that if it 

increase the cost of the core and shell 

USD100m. 

their overall core and shell construction 
for tall and supertall steel-framed 

creating delays at customs. This 

to local supply doesn’t necessary solve 

more creatively around the full supply 

and erectors.

Overall USA steel price demand is 
rising given the amount of current 

incremental rise across the region.

USA
John Robbins 
Managing Director,  
USA and North America  
Head of Real Estate

percent) and aluminium (10 percent) 

The imposition of tariffs represents 
a challenge with real cost implications 
for construction. The industry needs to 
consider more than ever the amount of 
steel in various types of construction. 

can evaluate the degree of impact 
a steel import tariff might have on 
construction costs around the world. 

Steel is a vital component in most 
construction, although the steel design 

the type of construction. While the 
superstructure accounts for the 
greatest amount, it also includes piping, 

stairways, ornamental metals, etc.

As a general guide, we estimate the 

metre or square foot costs in this 

total cost. For the more steel intensive 

percent. 

But not all cost rises from import 

are not necessarily passed on in full 
immediately. They are often delayed 
for various commercial reasons. 

Meanwhile, local steel producers and 

would also tend to mirror to some 

prices. 

The trade wars ripple effect 
Every year we ask our experts around the world to tell us 
about the challenges in their markets. Moving into 2019, 
high on the list are concerns over tariffs, which ranked in 
the top five issues affecting construction across our global 
locations. But with steel a key building material, what is 
the real impact import tariffs might have on construction 
costs around the world?

 john.robbins@turntown.com
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Tariff concerns are Asia wide, as 
regions wonder what else is coming. 

in the USA, may result in downward 
steel costs. 

through to the Japanese construction 

ways in which they can mitigate the 
cost impact associated with the tariffs, 
which will ultimately drive an increase 
in the cost of steel.

Tariffs on steel imports into the USA 

from the USA. These additional costs 

They are especially onerous for 
developing countries, such as Africa, 
where construction is sensitive to costs 
of imported materials and machinery.

Changing a supplier mid-stream in 

to schedules, inferior quality and 
higher costs. 

movements in East and West Africa, 
where increasing commodity prices 
are driving investment decisions and 

the region. 

of American steel. The introduction of 
the USA’s tariffs led Canada to announce 
retaliatory tariffs on steel and a variety 
of other USA goods. The net effect 
was to increase prices of steel and 

For 2018, the overall impact of the 

such as manufacturing or industrial 
facilities and warehouses.

costs across the region in the short to 

and will level off until the supply chain 

Asia
Mark Richards
Managing Director
Asia Real Estate

Canada
Marcos Sibal
Director

Africa
Mark Haselau
Managing Director

 mark.richards@turntown.com  marcos.sibal@turntown.com  mark.haselau@turntown.co.za

23



Impact of the steel tariffs 
around the world 
According to our survey, the impact of tariffs ranked in the top five issues 
across our global locations. 

Steel price increases 
since 2018: 

San Francisco, USA

17%
Reinforcement bar 16mm (tonne)

30%
Structural steel beams (tonne)

UAE, Middle East

22%
Reinforcement bar 16mm (tonne)

11%
Structural steel beams (tonne)

Toronto, Canada

20%
Reinforcement bar 16mm (tonne)

20%
Structural steel beams (tonne)

Impact scale
 Not true/no impact
 Slightly true/little impact
 Moderately true/moderate impact
 True/high impact
 Very true/very high impact

North America
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Atlanta
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Ottawa 

San Francisco

Seattle

Toronto

Chicago

Indianapolis 
Vancouver

South America
Santiago

São Paulo

Bogotá

Buenos Aires
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25%
Import tariff could, if passed 
through, add up to 25 percent  
on a building’s steel input cost.
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